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TRUST DEED

We are attaching hera with the original Trust Deed and the amendment
Trust Deed wherein there is no changes to any clause of the amenoment Trust
Deed from the oniginal one. The only changes were induction of new Trustees In

glace of old Trustees who all are resigned voluntanly from their positions.
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Vet grr IESDEED EIF TRUST fgfnade at Bhubaneswar on this Twen i EI' March Two Thousand Six. 3,

ek awtiy ) ot 1954, Sohedule I~ B BETWEEN ——‘*—-.._T e S

‘—«ﬁﬁ"%?&hﬁn M:nmw Balunkeswar Mahapatra, aged about 50 years residing at 3504 Graz

Buves 4 M irfee o CollEed S5 reinafter called “FOUNDER AND AUTHOR OF THE TRUST™ %

W B L At One G- qotd dape” b

Ly oy Tl S AND -

= 1, Mrs 5§ nda W “Ashok Kumar Panda, aged about 42 years, Permanent address: 4¢3 ¢

(___}%h mWﬁy&'h ﬁE Vihar, Bhubaneswar-751 013, Orissa, A
T L) /

Tid LF Tl Mrs, Sarojier T i D. N Tripathy. Age about 60, Permanent Address: 2053 /
-f(:‘l angi, Bhubaneswar, 751002, Orissa :

ﬂL -5, 3. M I-LH}MHEI_PEM Mr.K Judhistir Patro, aped shout 57 years, Permanemt Address 2216
< A arris hurﬁlm Plano, TX 75025, USA:-.
L]

L"'F-»;HJ_F-:._, 4, Mr, Dhi Behera, 5/0 Late Sankar Charan Behera, Age about 43 years, Present Adu:Fres.sl:

\ o, 19665 Appleridge Dr, #1923Dallas, Texas 75287, USA

e

\ r@ 3. M T&iﬁhn Padhi, S.I'ﬂsmlr]g:mmlm Padhi, Age 43 years, Permunent Address: 8300 Sione Ridge
-

Patro, USA S/0 Mr.Arekhita Patro, Age 44 years, Permanent Addeess Meenakshi
’:i'-r.' = mMr 760001, Orissa

1, I'u'I:Nan:n Tri ﬂllTSﬂJ Uday Nath Tripathy, Age ahout 51 years, Permanent address: 22 (¢
Cariage Hill, [ Denton, TX 76203, USA

I'I:rcmlﬁﬂ' ealled the “TRUSTEES"

which expression shall unless repugnant to the subject or
f context thereof, includes the Founder / nominees or assigns of the Founder and Author of the Trust
i for the time Imug nFr.h?u Presents, on the Other Par,
X WETT iy eaanih Morafeieilre:
i atoen R i o
chool
! Phubane ]Cn-x_,llnl., Y S -’i o ‘L-_.
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WHEREAS the Founder and Author of the Trust desires to carry on the activities

"lf
various types of Information Technology (IT) education und résearch and in order to provide a sound 37

education system within the common mass-and—withi that aim i view has-decided to form a Trust > &
called “Orissa Millennium Education Trust” as an institution for carrying out activities set out in these qd .

presents.

{Rupess One thousand only) to the Trustees 1o hold the sume in Trust or the use and bepefitz o
Trust.

AND EAS the said Trustees have consented 1o act as the first Trustees of the said Trust and
the pafties hereto are desirous of recording the purposes, objects and uses of the Trusts as also the
rms and conditions of the said Trust. ; d
MOW 'I'I‘-.II'E-1 DEED OF TRUST WITHNESSTH AS FOLLOWS.-

1. INJERPRETATION:- In this deed the following expressions shall

have the following meanings,
;,n"am!y:-

a}  “THIS TRUST" shall mean “Orissa Millennium Education Trust” the charitable wrust constitutad

by this deed 25 hereinufier provided and any deeds modifying the same,

®) _“THIS TRUSTEES" shall mean the first Trustees nominated by the Orissa Millennium Education

" Trust and the successor(s) in office, additional or New Trust i
e o ee(s) appointed pursuant to the

€} "]_"IJE—‘I'RUST PROPERTY™ shall mean:
iff,a"l"ha said sum of Rs.1000,00 (Rupees one thousand only).

:'nmmn + which may h:n:lnmaf' be paid, transferred or donated 1o or otherwise vested in the
rlu or 50 a8 lo be under their control for the purpose of carrying out the said charitable
purposes, by any person(s), whomsoever or which may at any time hereinafter in any other manner

' accrue to as the corpus of the Trust property. wnm.l"g,l
| l%% Tagre e W s
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AND WHEREAS the Author of the Trus: on this day trunsfers snd assigns a cash sum of Rs.1000/- o
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i All such atcumulation of income as the hersinafter dirscted to be held as additions to the corpus of I

the Trust property

'}
v, Al moneys borrowed by the Trustees for the purposes of of i the administrations of the Trust. 5'

¥. Mlmmmnummnﬂupmpmh-s

Qa
from time 1o time representing such sum of ManEys, ?‘T
additions; accumulation and any part's therenf

. 23
¥i. ,ﬂaﬂ’&ymmh&dhﬁlﬁtmmtnwudshmmmmdutmiﬂ:m .%'
2 ‘NAME AND PRINCIPAL OFFICE: K,
&) The nan of the Trost shall be *Orissa Millensium Education Trust”

b) The Principal Office of the Trust shall be
' Vihar, Bhubaneswar-751021 for the time be
Trostees may from time to determine,

3. AIMS & OBJECTVIES:
It Hhﬂ/hpﬂ{hnn'uhlm literacy and Scientific Society having or its obyjects interalia-

a}=To extend various types of technical education specifically i field of Information Technology (1T} of

any other technical, engineering, management subjects, medical sciences in order ta provids & sound
education system within the common mass by opening, running and operating educational institutions
under :Iii'[gtmt names.

situated at Plot No- VIM-108, Firs Floor, Satlashree
ing and its subsidinry offices at such othes place’s as the

b}%mt research and development in the field of IT and the disciplines mentioned ghove.

¢) To undertake on its own and / or in affiliation /
institutions or university or any other organization
and development of Technology.

d) Tﬁ;?m‘in classes for imparting IT education and training and 1o hold and conduct examinations or
tesiseither by itself and / or in affiliation | collaborstion with cther institutions in such manner as
may be considered necessary und to award certificates, diplomas ete. * Cont.Pg. 4

% m’g*ﬂ"‘-hk&ﬂ'm MW W o
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collaborution with other educational and research
5, education, training and research or the promotion
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e} To arganire, _h-u]d and conduct meetings, group discussions, lectures, speeches, workshops, research
projects, seminars, conferences, study programs for the purpose of exchange and dissemination of
information and ideas in subjects of interest.

fI  To establish, maintain and develop libruries, reading rooms, and publishing section or publication of
books, journals, magazines, hooklets ete. -

gt Toundenake and offer guidance in the matter of project development and software packages,

il e

T

b

o

hi To enter into any arrangement with any Govemnment, University, Municipal or Local Authority or Y

otherwise that may-be conducive to the objects of the Trust.

i) Toutilize the funds of the Trust or the purpose of realization of the aims and objectives of the Trust,
4 nj,ﬁﬂ’mm:'r INCIDENTAL TO THE MAIN OBJECTS ARE:-

ai fo pursue Educational, cultural, Technical, Scientific, Social and Charitable activiries in all their
branches.

b} To educate and impart training to the people of differcot sections of the sociely i management,
accounting, scientific, vocational, industrial, mechanicul, electrical, electronics, computer by creating
educational-centres, training centres, institution and or by cooperntion from Govemment or private
f@lﬁﬁnﬂ or Universities and to promote general educntion in e sociefy.

) The conduct séminars and to create swareness among the people of the states, about the opportunitics
available in the emerging fields and to advise them to svail of the same.

d¥ To provide timely and up to date information to the people on relevant matters which will enhance
their involvement in the socio-economic and civil activitics

€) Toaccept and receive subscriptions, fees, gifls, donations in cash or kind provided that the conditions,
y if anyrattached thereto are not inconsistent with the ahject of the trest,

f-To accept as gift, purchase take on lease, hire, construct and maintain o otherwise acquire uny
movable or immovable property, rights and privileges on such terms and conditipys ag may not be
inconsistent wi

objects of the Trust. %/ Cont, Pg. 5
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£} To borrow, raise or secure pl;munldfujmmtyi;nsmhurmnndmudiﬁuusum:rb&dﬁmmdﬁt =

and proper provided they are not inconsistent with the objects of the Trust. gwﬁ
h) To provide scholarship, prizes, medals and / or other awards connected with the examinations’ ; tﬁ
competitions held by the Trust. L :
5 NUMBER OF TRUSTEES: &

o

The toal umhuul"l'rmusuaqfﬁm shall not be less than two or more than Ten. Al the tusiees
shall be nominated by the Author(s) of Trust

6.FIRST TRUSTEES:—

(i)~ Mrs Sumita Pands

AT Mis: Sarojind Tripethy
(iiiy  Mr. Hari Arjun Patro
(i) M. Dhirendra Behera
(v} Mr Tapan Padhi
(vi)  Mr. Loknath Patro
(vi)  Mr Niranjan Tripathy

7. CHAIRMAN AND MANAGING TRUSTEE:

Mr. Rabi Narayan Mahapatra shall be the first Chairman of the Trust and Mrs. Sumiia Panda shall
be the first Managing Trustee

-

T e e o
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£ VACANCY IN THE OFICE OF CHAIRMAN AND MANAGING TRUSTEE é i

In the event of there arising any vacancy in either the office of the Chairman of the Trust or of the ﬁ

Managing Trustes of the Trust, suchivacarcy shall be filled i from amongst the other Trustees
by election or by majority decision.ofle Trustees, until 1 nomination of filling up the vacancy s 7
received from the Author of the Trust. 4 3

9. POWERS OF THE MANAGING TRUSTEE:

Subjﬁzr 10 oversll superintendence of the Board of Trusiees, the Managing Trustes shall have the
powers to manage and administer the Trust constituted under these presents and shall be entitled
1o exercise such powers ind authosities as are vested in him from time to time by the Trustees

10, VACATION OF OFFICE BY TRUSTEES
The office of the Trustee shall be vacated:-
(a) _Ifhe or she dies or becomes of unsound mind,

If be or she files & petition or being adjudicated as an insolvent or adjudped as uwn
inselvent, or if he or she compounds with credifors

{c} If without the consent of the Trustees he or she remains absept from meetings of the
trustees of three consecutive meeting: or

(d)  17he or she resigns the office of the frustes by notice in writing under his or her hand lefi
at the Principal office of the Trust.

(&) _- T his or her nomination is withdrawn by the Author of the Trust
11 FILING UP OF VACANCIES IN THE OFFICE OF TRUSTEES:

Any vacancy in the office of the Trustees may be filled up by the Founder (s) of the Trust. A
founder of the trust can be one of the trustees during his life time and after histher death,
another trustes may eil by the remauning tustecs 4s 4 co-trustee provided ‘mwwrw
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that the co-trustee 10 be inducted shall be from the sons, daughters or grand sons or grand }_‘_"
daughters and other linear descendants of the founder subject 1o the condition that he/she s - o
otherwise competent to contracts. L: %
12. RECOUPMENT OF EXPENSES- ™

The Trustees shall not be entitled fo reccive any salary or other remuneration or ther SETVICES but "ﬁ

shall be entitled 10 be recouped out of the Trust property of income thereof, all out of pocket o

apenses actually incurred by them Tespectively in performing their duties s Trustess imncheding
all reasonable traveling and other expenses incurred in Bitendmg meetings of the Trestees or
incerred 10 connection with the carrying of the objects of the Trust

13, MEETINGS;

&) The Trusizes shall ransact their business in meetings which shall be convened from Lime
o lime a5 and when necessary nnd ns decided by majority of the Trustees, In case of
urgency any business can be traneacted by a writlen circular 10 be issued by or ar the
instance of the Managing Truses and circulaied among the Trusiees for recording the
Option n writing as to the maners under consideration

b Two third of the total number or three of the Trustees whichever s Bigher. present at any
mieeting shall be the quorum and no business shall be Urunsacted 4t any meeting unless a
quonim be present

¢ All meetings shall be chaired by the Chairman of i his absence by the Managing
Trusiees ¢r in the absence of both, by any other Trustee senior most in designation
amongst those present. The Chairman of the meeting shall alse have a casting vote

dj A meeting of the Trustees for the time being at which a quorum i present shall except as
* otherwise expressly provided by these presents be competent 1 execute and exercise by a
majority of the Trustces present ai the meeting sll trusts, powers, authorities and directson

vested in the Trustees under these presents

'&r&v’/ﬁ Cont. I'g. 8 M
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; g A mcst];f}hb: trustees held through tlecanferencing or video SbRiErinciiyis L Be &l
treated ot par with a fegular face to face mieeting of the trustees after the manutes as I
approved by the chairman of the meeting {5 accepted by the trustees who participated in S =
the sa1d meeting.

14. In case of any difference of opinion among the Trustees for the time being in any marnner
concerning operation of the Trust or furtherance of its sims and objectives, the opinion of the
m_;umyﬁ_m_]] prevail and be binding and conclusive.

15. Elcﬁluﬂnnsand proceedings of any meeting of the Trustees and acts done in pursuance of it be
valid as if every such person has or have been duly appointed and was fit enough 1o be a
trustee, even if it is discovered afterwards that there was some defect in the appointment of any of
the Trustees or persons acting as such or that they of the Trustees OF persons acting as such or that
they or any of them were not qualified or disqualified o the Trestees or had vincated office,

16. TRUSTEES' POWER;
ta) ER OF ACCUMULATION:

The Trustees shall have power to scoumulate or period as may be permissible in law the whols or
any part of the corpus of the Trust. The trustees may in their discretion as think it invest the same and
the resulting income thereof in any of the investments suthorized by low including in particular the
provisions of Section |1 and other provisions of the lncome Tax Act, 1961, or any replacement, re-

sot or modification thereof for investments or the time being represent ing the same, shall be
held or the purposes of this Trust and the powers and provisions as are under this Deed applicable to
Use: corpus of the Trust property shall also upply to the same and treated us one fund. Provided that the
Trustees shall be ar liberty to apply the whole or any party's of such necumulations at nny time as if
the same had been income of the Trust property arising in the year in which the same shall be applied.

Count. Pg. 9
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{6} TO MAKE INVESTMENT5:

All moneys forming part of the Trust property and evailable or investment shall be invested in Or
upon any of the securities suthorized by law for investment of Trust property.

(e} TQACCEPT DONATION:

The Trustees shall have power in their discretion 1o accept upon such terms as they may think fit any
gifts, donations, contributions from any private or public trust, institution, company, firm, n:gm:n::l
soviely or persons whomsoever whether such gifts; donations or contributions be of money, andfor
any cther property movable or immovahie.

PROVIDED. ALWAYS THAT the terms upon which such donations or contributions shall be
a:.,uxp:;d shall not in any way be inconsistent with or repugnant to the objects of these preseats and
shg.u nn!y be for the purposes of advancement of the objects of the Trest created under these presents,
i be utilized anly in fertherance of such objects.

FF"FIIE}WDED ALWAYS AND IT IS HEREBY AGREED AND DECLARED THAT save a5
atherwise expressly provided by the terms of the gifis, donations or contributions as aforesaid, the
Trustees shall in their absolute discretion be entitled 1o treat such donations or contributions or any
part thereof or the furthersnce and fulfillment of the objects of the Trust,

{d} T MAKE DONATIUNS

The Trustess sl'_i_ﬂli’ziimihn}- have power to make gifts, donations or contributions to any Trust, Public
Fund or if./'iﬁlﬁtlw set up or charitable purposes which have similar objects as this Trust

{e) TO /ﬁﬁﬁL WITH PROPERTIES :

| Ta let any immovahle property forming part oflen trust property from month to month or from year to
year or for any period or in perpetuity and to sell, exchanges and purchase immovable properties upon
such terms and conditions as they may in their discretion, think fit from time to time.

S R
IV GireCasy o o q,,l'..q,.l".:._.ul..r
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ii. To keep the movable and immovable properties forming part of the Trust Property in good wr!dmun

L
$
and fully insured and in their discretion to make any sddition, alteration and improvement 1o the g—:ﬂ
iminovalile property’s forming pan of the Trast Property and 1o develop the same from time 1o time 10
such manner as they in their discretion deem it and proper

il To sl or otherwise dispose of any par of the Trost property on such conditions and upon swch terms
5 e trastees in tseir discretion may deem it and proper or the purpose of tis Trusts

Pab) wa

tv. To receive property by demise or bequeath and otherwise acquire and hold any property movable or
immervahle whatsoever or wheresoever situnted as they shall in their absolute discretion deem [t

v. Toaccepl any property whether movable o imivable before the time at which it is transferable o
myable.

vi. To secure, hold, improve, sell, leass, comvey and dispose off any property and to exercise the rights
powers and privibeges of owmership,

vii. The Truitess shall manage all the properties of the Trost prodently and economically
{0y FO BORROW ;

In their discretion 1o borrow raise money by way of leans or deposits by private or public appeals o
im amy maner permitted by low to issue promissory notes, debentures, bonds, or any other obligations
OF Securilie: upnn’;uuh'l.:rms and conditions us the Trisdeds shall i their discretinn deem fit and

proper Trom 11n|.e’tn time and to mortgage the whole or any part of the Trust property a3 secarity or
the mpawg.uil the loans barrowed for the parposes of the Tnest.

g T Uﬁﬂ’ﬁ'ﬂ AND OPERATE BANK ACCOUNTS:

Tt open and maintain in the name of the Trust any type of Bank Accounls with any nationalized
Bank or Scheduled Bonks ag they shall from time 1o time decide and al MEONSYS shnll be paid in such

noeounts i such monner o5 the - Trostees moy decpded or {o authorize others 1o operate such account's
fi

Cont, Pg. 11
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(h) TO DEAL WITH TRUST PROPERTY: ? *
For o botifide reason, 1o appertion the Trust property and to compromise or compound all action, E. 5
suits or other proceedings and all differences and demands and refer any such difference or demund to ;
arhitration and to adjust, setthe and approve all accounts relating 1o the Trust property and to execute 4 g
releases and sll documents necessary in the premises and (o do all other things relating there 0 - =
respectively as fully as if they were absolutely entitted to the Trust property, and without being 1':;{
"4

(1)

i)

answerable ar the loss ocgasioned thereby.
TD APPLY TRUST FUNDS THROUGH OTHER CHARITABLE TRUSTS OR INSTITUTIONS:

Instead of themselves spending any sum or any purposes authorized by these presents or by law or by
stabute the Trustees, with sufficienl reasons, may pay wny sSum of such purpose to any chanmble
Fducational or Religious Trust or Institution without being hound to see 1o the application thereof:

PROVIDED THAT every contribution by the Trastees to any other Trust, Sociely, ar Lnstitution,
having as ils-object all or any of the ohiecis specified in clause 3 hereinabove shall be treated and

decmed th be in furtherance and achievement of the abjects of the Trust

TOMANAGE TRUST AFAIRS:

The affairs of the Trust shall be managed by the Trustees who shall determine te purposes, being
Charitable purpeses within the ohjects of the Trust as bereinbefore declared, or which and the manier
in which the Trust property shall be applied and those decisions as to any such application of the
Trust shalt be final and eonclusive and not open to question by any person or body.

II.-

Cont. Fg.12
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(k) TO APPOINT AND EMPLOY SECRETARY AND OTHER OFFICERS:

il

The Trustees shall not be bound in any case to act personally but shall be at full liberty to appoint
person/s 1o be their Secretary andlor Secretaries and may also mduct other proper officers, workers,
agents #1c cither on pennanent basis or contractual basis 1o assist them in the adminismation and day
1o day management of the Trust and o transsct all or any business of whatever nature required to be
done in pursuance of the aims and objects of the Trist hereinbefore declared imt lwding the receipt and
payment of money and applcatnon of the Trust Property, Any such appointments may be made Tor
such Terms and al such salaries or remuneration oz may be arrunged mutually, Trusiees shall not be
responsible or the default of any such secretary, officer, worker, agent ete or any loss cccasioned by

his or her appaintment.

TOMAKE RULES AND REGULATIONS:

"J‘I:: T(rusl shall be entitled to make, amend or rescind Rules and Resulutions or (he management of

Trust and all matters concemning the Trust and the Trust property and their management including
lhr. conduct of the meetings of the Trust and the Trust property and their managensent including the
conduct of the meetings of the Trustess, provided however that in all such maners, directicns, if any,
of the Author off the trust shall be hinding

{m) TO ENGAGE PROFESSIONALS:

The Trustees shall be entitled ut their discretion 1o emplay ar retain professionals on deputation from
othér organizatiens like IT professional, Chartered Accountants, Engineers, Solicitors, Advocates or
Pegal Advisors, Medical Practitioners, Valuers, Agriculturists, Economics and others at any place or
places of they may think necessary or carrying out the objects of the Trust or the managemeant thereof
and, ifand when they shall think fit, to employ and to any persoa's so appointed assign any work

Cont, Py.13
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{n} TO GIVE VALID DISCHARGE

The receipt in writing of the Trustees on behall of the Trust or of Managing Trustee for any mlerest,

dividend of income or uny deed paper, writing, documents, or olbier moneys and effects payable or
deliversble by the trust shall be sufficient and ¢ffectual discharpe for the same respectively or for so
much thereol respectively us in such receipt's shall be expressed or acknowledged (o be or have been
received and the persons to whom or in whose favour the same shall be given, his, her or ther heirs,
executors or administrators shall not afterwards be in atherwise obliged or convened fo see 1o the
application of the moneys, property and effects therein mentioned end acknowledged to the received

ar beanswerahle or accountable or the loss, misapplication of non-application thereof.

(o) POWER TO APPOINT COMMITTEE:

ip

et

In the administration and management of the Trust apd Trust affairs the Trustees or ihe Managing
Trustee shall be entitied 12 appoint such Committea's of person's who may he other than Trisiees 1o
puide and advise the Trusiees or the Managing Trustees as the case muy be or for any other purposs

whistsoever.
POWER TO APPOINT GOVERNING BODY:

he Trustees are free 1o appoint the Governing, Body of each of the technical institules in a formal
mecting drawing up the minutes of the said mecting and recording the same as a part of Trust recornd.
tt is mandatory that any one of the Trustees shall be the Chairperson/President of the Coverning
Body, There will be a full time Executive Director / Secretary of the concerned institute who will I:l:
louking after the day-to-day activity and who will be employed on salary a1 the sole decision of the
Trustees. The Governing Body of each institule shall have &t lepst theese and ot most five members
other than the Chairperson and the Director, All these members will be persons of repute having
proven excellence in their respective fislds, The members will hold effice for & period of three 3':=ilr;
and will be appointed by the Trustees on lerms and conditions decided by the Trustees, They may
ol fer rj_::m:ulvus ar reappointment and can be reappointed st the discretion of the Trustees
Otherwise, the Trstecs will be free to-appoint new member. o
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OTHER POWERS: e
To invite, appoint, engage suitab

deemed beneficial for the Trust, on :
decided on cnse (o case and from time to time,

any, shall be followed.

To empower the Managing Trostee,
the powers of the Trust and to sign contr
To enter intd, make, perform and carry out Conlracts ol every kind and for any lowful purposes with
<on, association, company, or hady, whether puhlic or private

or allow any debt or claims on any evidence which they may think sufficieny

ecurity movable or immovable, or any debl or any propery due

erson g5 patrons, advisars, consuliants, whose Services. arc
payement of fixed sum ag may be
f TrusL, of

e p
honorary basis or on contraciil
O soch maners, direction of the Author &

or any other Trustee or any other person to perform all or any of
cts, documents, ete, or and on bebalf of the Trust.

any
To
T accept any compensation, or any §
10 ar claimed by the Trusl

To allow any time for payment of any debt.
To :q_u[nﬁﬁris:,mmpuund. abandon, submit to arbitration or otherwise setilement any debt, accounl,
E‘I_,]ﬁif or thing relating to the Trust, Trusices shall not be liakle or their scts done in good faith i this
regard and shall not be liable or any koas 1o the Trust thereby occurting

former trustes or any other person in respect of any

liahility of any nature Ega_:.ru‘ni-u in respect of the Trust or otherwise in connection with this senizment
and 10 charge of deposit the whole or any part of the property of the Trust as security or such
indemnity in sk 'manner in all respects as they shall thirk fit

overning Body of sach of the technical msiiutes
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17, ADMINISTRATION OF TRUST PROPERTY

The Trust preperty shall be administered and maniged in sccordance with the provisions contaned i
these presents and the Rules and Regularions which may from time to time be framed by the |nislees

hereunder:

PROYIDED however that sisch rubes and regulations shall not offead apnind the objects and purposcs
of these presents of be inconsistent therewith.

. TRUST RECORDS:

All peconds, miniie books, title deeds, securities, account books, vouchers, papers and documents in
relation fo the Trust shall remain in the cussody of such persands and at such place/s a3 the Trisiees

nug,-.fFEm fime to lime determme

. INDEMNITY

The Trustees shall be indemnified out af the assets of the Trust i.e. Trast property from and sgainst all
suiLy, proceedings, cost chirges, Josses, damage and expenses which they or any of them shall o may
ncur o sustain by reasanis of amy ot done or comeitted in or about the execulion of tse duty in their
respactive offices, excepl wuch of them ns they shall or may incwr or sustain by or through their own
willful neglect or default respectively and no guch Trustee shall be answernble or the acts, receyHs,
neglect or defaults of any other Trustee o for selvency or honesty of any memher of other person's
with whom any moneys or effects belamging to the Trust may be lndped or deposited or s Custofy
or for insufficiency or any securily upon which amy Texicy of the Trust shall be vested or any ather
Jnss -g-nﬂﬁ.n-agc due 1o any such cause as aforesad or which may result from fhe exccution of this
oo wniless the same shall happen through the willfisl neglect or defoult ol such Trustee

e =S

i
=

", -“1‘5_' .

?E

ik

5

J'.‘:'- -I:"'-El ‘F v o Pl
Het

s Conl T'p: 16
> T‘I"P] gy L [‘-1 Y e I-Iil.’.'--_ .'_M
( ( )
(3 0 Goanka Pulbdic School |'|Iq’_’_1___,1.[ o ﬁ_fr . i S

BRubaneswar




I
Bvil]

St ey,
-k

T e LR
- R,

o

FIVE RUPEES

e 1

N
S
| .E:*';":.l
T
i Il &
DICIAL
e s 1 |
: = e T ER AL S
'+ i _'.."'j.:.'\gll;:"l;:r'. k::-:”.. : .-I:"‘n' TR, _|-" e < Sl
L i oy P e et Py okt
_._-“.'__ = = e R T _Il
e P e e e o o el

GGl STTSET ORISSA e OOAA 424558

20, ACTION TAKEN IN GOOD FAITH:
The Trustees shall not be lishle for any loss 1o the Trust property or Trust premises arising by gm
reason of any investment made in good faith of for the negligence or fraud of any agent employed e
by them although the employment of such agent was pol sinclly necessary or expedient of by A :I
reason of any mistake or omission made in good faith by any trustes hersol any other matter or
thing except that n Trustee shall be lioble or willful and individuat fraud or wrong doing on his 3

DT Flﬂ.ﬂ..

21, FINANCIAL YEAR:
The financial year of the Trust shall be reckoned from 1" Apeil each year 10 31" March of the
following years.

22, ACCOLINTS AND AUDIT:

M&Enl& of the Trust shall be avdited by a qualified Auditor annually, The Author of the Trust or
“his representatives will have aceess do the accounts of the Trust and can cause special audit of the
accounts, to be conducted.

23. LEGAL ACTION:
Trust mary sue or be sted in the name of the Managing Trustee of the Trust.

4. POWERT END:

T [EREBY EXPRESSLY AGREED AND DECLARED that the Trustees shall have the
power by an unanimous resolution in that behalf to alier, amend, modify or terminate any of the
ohjects and purposes of these presenis or any other power, objects and purposes of these presents
or any other power, provisions or discretion under these presents which are found contrary 10 the
concepd of public chantable purpose under the provisions of the lncome Tax At, 1961, or any
statutory modification or re-enactment thereof or the provisions of any other law relating o
* public charities in India, without however affecting in any way the general objects ad purposes of
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the Trust or ulilizing the Trust Property and the income or charitable purposes and not otherwise
and on Uhe Trusiees resolving 1o aller amend, modify or terminate any particular object o purpose
o any particular power, provision, of discretion is aforesaid, the same shall thereafier cease to be
applicable but withuul prejudice to the rights of the Trusiees by similar unanimous resalubion 1
restore any such ohject or purpose, power or provision either in the original farm or with such
modification. there to as the Trustees may consitently with the provisions of this cleuse
detzrmine. |I
75, TERMINATION OF TRLST:
On being intimated by the Author of the Trust that it is desirable to terminate the trost. of T
same ather reason, the trustees may cause termination of the trust by passing an: unanimous
resolution about revocation of the Trust, On termination, no part of the Trust propel shall be
patid to or applied for the benefit of any private individual and all assets remaining aftér paying or
adequately providing or the debts and obligations of the Trust, shall be conveyed, transferred and
assigned to another trust with similar or complimentary objectives,

N WITNESS HEREQF THE AUTHOR OF THE TRUST AND THE TRUSTEES THERECF have
hereunto subscribed their respective hands, the day, month and year first herein ahove written,

WITNESSESS AUTHOR OF THE TRUST
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of Trust Deed dated 20.03.2006

i This deed of correction is made at Cultsck on 30.05.2006 by Sri Rabi Narayan Mahapatra,
wu Balukeswar Mahapatra aged about 51 years residing at 3504 Graz drive, Cellege Station,
Texss 77845, USA. at present-E/6, Satyasai Apartment, Lewls road, Bhubaneswar P.O- BJE
Magar, PS-Capital, District- Khurda, Orissa "FOUNDER AND AUTHOR OF THE TRUST °
registered on 20.03.2006. The following correction 1o the trust deed executed on 20.03.2006 is

mace.

After para-25 of the Trust Deed executed on 20.03.2008 by the Author of the Trust the
words mentioned "IN WITNESS HEREOF THE AUTHCR OF THE TRUST AND THE TRUSTEES
THEREQGF have hereunto set and subscribed their respective hands, the day, manth and year first
herain above wiitten” is 10 be replaced!’ correcled as "IN WITNESS WHEREOF THE AUTHOR COF
THE TRUST sei his hand on the day, month and year above mentioned”

IN WITNESS WHEREQF THE AUTHOR COF THE TRUST hereto sel his hand on the dale
appearing under his signature.

|r_h: ] ':‘l__ 4 .-'|'I_ o "..:_f'.'-! e
P dV _Ir-:F'L I{ 305 08
AUTHOR OF THE TRUST
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WHEREAS the Fownder pnd Author of the Trust haid Rowed o Tivet aaangly “Ohrissi Millauniom

Edweation Trust™, on  Twentictl day ol March Tao Thousand St with the aim and ohjestive

described in the Deed of Trost rewd, Vide Noo 497, dul 20,03 E‘Jllltl atid hod appointed e
Y Trigtiees o pebdeve ihe dinound gisdbeeofthe TR =00 0 02 —————

AND WHEREAS try offiix of time the, Trostees resigned from the frust - thi eyt -
grotinds and inducted cew Trusiees ad . present the authoe has alaa tedioiwnd fiden Llie
trust. Before his sesignution he inducied W Tieka lﬁmﬂgpnﬁﬁrﬂw ﬂiﬁl!l
bis puovwier, obligations nnd rights. Sabseguemly M. Lipika Dewnioagan !ﬂ.‘ﬁ'ﬂ her
powers. oblipations and rights to Sn Amil Rumar Msihra, Secostary: I
woitee and Sri Amil Kumar Miswa is oow holids the position of )
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AND WHEREAS the Chalnman-cam-Man gl Titstee  of die Treuston dlsdny tramsars snd
MEEIENA A Cash: Sy of |-!_:_1:;_ILI-I:E. e BT e thomrang vty Ly the T Eugtaes ey heekd thie =me in
Trust for the use and bepefits af e Trus:

AND WHEREAS the said Trustees Iave consented 16 st as the first Dristees of (e said Tiust
nid Lhe pamties hereio ane desitous of wweording the purposes, objects and uses of the Trosts as
also the terms and gonditions of the aid Thos.

NOW'THIS DEED OF TRUST WITNESSTH AS FOLLOWS:.

| L"’~'1'I.'HI"I_-;J-Z'1'.'L1'!'.I."-C:- I ihils e Hie dwing  eipressions shall bave e ||||I|n,-.i||:_I
IhEAnITERS, nalely-

g “THIS TRUST™ shall mesn *Crissa Millenmiomy Edueation 1 rust”, 1le cldichable iras
canstitulgd by this deed as hereinafier provided und Ay dieeds modifying the same.

BISTHES TRUSTEEST =hall meid the 1 Tiasies repitnnted e the  Ormss ' MilHlemil o
Lducation Trpstand (he siasaess i 1 atfee additiomml o Bew Trostes fopapipoared Pyl
the provisions hesenl

e INE TRUST PROPERTY" shall mean

L The said sum of B, 1000, 00 { Rupees Cne thousand oily ),

il Al further stms of ‘money, investiments and ofligl peoperties, inoluding sy miavalibe
tmipavahleWwhish may hercinafier be paid, transterred or donatel te o otiervise veted 6 the
irastees-or 46 as 1o be under their contral v the plipose of ‘cortrying 0w the said chtitable
LR, I:I_i Wy personial whomasoever o swhich moy o g e e nafiee i iy othe
AT 1 acerug (o s (e Lorpos af the Tt properts

Al sueh aesumnalaiion rull tneame i e hereinafier directed 10 be hield as-additions w the
corpan o the Trust proparty
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w1 Arad Y TICANEY receTved 0% the EEE To v e L, roEl e oIS vikc i
2. MAME AND PRINCIPAL OFFICE:
ah The namgof the Trust shall be “Orissa Dillennien Education Trust™ I OMET)

NI

H1 The Princkpdl Oifiee of the Truss shall be situnted at Plor No- 32571 Chakelshmt, 1.5
manceswiae, Bhubanesvwar, Brigp Khuaedn- 751010

3 A AIMS & ORIECTVIES:
It shall be a charitable, liszracy and Scientific Society having or its odbecy intoralio-

z) To extend vafious types of Techmical educshon specifically in feld of lnformation Tedhnology
VT3 o any-other technzeal. englieering, mansgemen sl medieal soencen, hospisals, schion
1nd mass :'-'.In..'lllid.Ln. fourism in arder o provide & sound education Sl within the contho
mas by opeigTimriing and o perating eduiivnl dastin ot sneer diTerent nomes: ot Siffeent
[cation of W cournty

by T g.ury ot rescarch and development in Geld i TT amed ailyar diseiplipes mientioned
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&)/ To mie"m!u: oy tis-onT Em e . arniliaton © collnbomifion with other edocafionisl il .ﬁt ]

research intimtiog or dalversity or 20y piber organizations, edecttida. fralnibge arid resesardh or

the pramution and deveiopment -of Tochnologs. ,
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f To edablidh, mantan aid develop lhioes, wading roams, and publishing section of
syblfoamion of badk, jourrmls; majgasines, hiokiet £k

21 Toundertake and offer Gidanee in the moter of project dovilopment and sofiware packages
h) To epler 10 any  arcab ey with iy Government, Unbversity, Municipal o Local
sutharity of githerwise thal may be conducive tn the pbsiecis of e Trus.

| To rilize the funds of the Trust or the purpose of retiztion ol the wims ond objectives of 10e

[ rurit

5 THF OBJECT INCIDENTAL TO THE MAIN ORIECTS ARE:
1) To purswe Bducatioml, :u!m‘a'l, Technical, Scientific. Social and Claritilde nigfvivies i oll
flmeir branches. "

b) To educale and fmpart training
manapeent, Seeounitiag. scientific, voca
medical, etmpule by creating educationa| contr

coopertion fram Ciovernment or private odgun st

cducition in the society,
mimang the people of the skes, o e

c) The eondust semingnr Gnd (D creute myireiess
apportitities availsble in the emetging felds eod o advise Tk 1 i) af thiz 2amig,

d) To provide 'ﬁmﬂ_ﬁ und up o dme informition fo e people on relevant paatiers which
cnhanie thiir involvement i the sogio-eennumic il gl mitivities,

¢} To accept and feceive substriptins fiees, gfte. dongtions fn gash o kind provided that the
:u:?ﬂitinm. if amy, attached thetetn bfe nid Iconaistent sith shigobjecr of the st

fi 1o ncoept s gift, purchase take on fesse, hirs, vanstrvet and mulniain or athemwise st 4o}
ivileges o such nerms amd eplibons a8 maty sl Lz

¢ movableor fmmovable praperty, rights and (i
insconaistent with the ohjects of the Trusk
Cont, I'g. 0

AP

W the people of different sections of the. saciety i
tioral industrial, mechanicul, electrical, electonics,
5, temintiag centren, institition sl e [
fear, ar Undversitles and 1o peamote generl

A N
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il [o bornon, riike oF SECHRE Paymenl O gy ey o0 Sucls tErme and condibions as Tidn
bie Ueemed fit and proper provided they are nut inconsistent vwith the abjecs of the T
b [ p-..-_wi,.d,: .,,_|-,.-.|-|r-.|-,|r|_ e, mehils il iF uther jpadieds doiaictad Wit ihe
examinatinne compicitions held by the Trust
| 5 NUMBER OF TRUSTEES:
|| | e totad pombier of Trustess uf any thine. shiall fot e bea U two de mose than Ten All the

iristeen shall be nomimmeed by the Chagpman-cunt-%tanagmg Trmtes of the Tris 'I.'r"I:r
. FIRST TRUSTEES:

L. Sl Amb Kumar Mishes, €liwdrinns canm Witnaging Trie

=

2. Mre Lipika Devamgan, Tristes

3. 5¢ Bichitranmndu bodre, Trasien

=, FHAIMMAN-CUM-MANAGING THUSTEE:

et At Kumar Mishrm will be the Chbtimon-cum-Sesading Trntee of the Trus

—

e e ey

=,

A X

h
o

o
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B OVACANCY IN THE OFICE OF CHAIRMANCUM-MANALGING THUSTEE:

in the event of there ansing any vaceney in the oifice of the Chamman-com Maonaging Trusiee of g
the Trust, such vmcaney shull be Tilled In by the fomedine laghl helr 1o hald the pémition =
Chairman-cum-Managing Trusiee has the shsolute poser o resign from Ly position and appoln _.S’.‘.
b gty sy T Ik psosition o the trudiees of the Teust, =
4. POWERS OF THE CHAITRMAN-CUM-MANAGING TRUSTEE: _é,
4

Subqect woovernll supenintendence of the Moard of Trntees, the Chinnan cinn. Managing
rushee shiall have the powers (o rmmnmge and sdimiisier the Trost consbitided under thete presents
and shill be entitled to' exercise such powers und authorities i are vested in him from time o
nme by the Charrman-cum-Managing Trasiee anly

I, VACATION OF OFFICE BY TRUSTEES :

e offlce of this Trosiee slull bo voented:-

=L |

¢

oI e oo she dies or betomes unsound mind 2

(W0 he or she files a petition or being adjodicated a5 an insolvent or adjddped am an %
irsobventyor i he o she compounds viil cred o

(6 1 heat shie resigns the office of the fruste by motice in writing under his or ber land, Jeft
i the Prinelpal office of the Truost

{d) I without the consent of the traitces he ar she rermuins sheenl from meetings of

i the irpstiees For (hivee cumsecutive mectings, the © lulmlr,rJHum I"-inlmghlg Trisstee
has the power (o withd raw the trusteeship.
1 (el IF mamibnntion of sy truse s withderwil h{p L’Imlrnl-.m sCulr Mmmn]'fﬂ.lﬂw

;Pﬂ.ﬁi'ﬂ'ﬂhﬂﬁlﬂﬂ M
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P PALLING DO Y AU AMNCTES TN T O 1O O IS RS

Any gew trustes can be idocted by the Clabimnan-csm-Mamagmg Trastoe anly

whisll be ertited 10 be necopped oot o e Tl peopeity of meone thesenl, all oub ol poched
d T uﬁml-‘ry inniurred by Maism pespedtiviely in prerscrnan ittty dhtii ns Trosiied |I'.'I.:|Ih|lrl-_§

PL RECTRUENVEERT OF EXPENSES g
The Trustees shudl pen e cmtitlod 1o msoesve woy wlary on ather ceomumers o Toi el seevices Bl __-ﬂ
o

—

all ratisandble avellibg and siher expedes wimmed by attidmf g mecling ol the Trosbes o

Picsbrred b eomnee b siih el caryinge of e obipect of thie Fist

"

11, MEETINGS:

E -

ahall bewnmvienod foam e to A aoaod shon secesaary, and s degided Dy iajority of
thie 1 et (1 Gise ol srgeney any baisi s <sla b rasiactisd by o weriilen cimulae to he
tsaied Dy et i fstance of e Munaging Toamve ond ¢ircolabed among e Tiuslecs
fis peonnding the option W weltingg as b the marters aodsy sonudorst o

Al meetings shill be chawed by the Ol com-Managing Trimtee e in e thsenee.

il b, Trostee sevdor mosd i designation amongst theme presest The Cladnman-cum-
Mu.m.ﬂn; T ool e Hiil:ih: il b Pcovie b Clastiigl vite.

A rmeetings o e Vrasteen for the tine beitg dl whivh s qunrmu i mmﬁ:q, il e 1' 3
uthes it mxprensly grovided by theie prisaiis e ¢ 1y i 4 i) -:1';" ?
sttty ol the Trmfees mwﬂhnmlmml hﬁlﬁuﬂm Iyt
wenuted i the Trasties e Ihl!‘il'.lj'.tllunll.

(| L‘llnlrlmrl-ﬂm—Hﬂm hrmpuh
e b Welul thoniyh iebepond o i duy
i g face 1o face o

.ﬂ'" nﬁrﬁ- nﬁmm

e
The Chabemmaecumn-Manmgog wustee sholl trangct thel' isiiess o ieetinges swhich :i -
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14. Any decision on operation e fartherance of objectives of the frust can be done by lhe
Chusisman-gum=Managing Thsstee of the Trust

154N resolirions and procesdings of any neeting of e chairman cum managing trustee and

othier trustees pets done in pursuance of it be as valid as iF every such person hus or have beens

duly appointed and was fit enoligh o be & trusties, even I it b discovered afterwands that theee

witd soine defect in the appointment of dny of the Tasless or persons sching as such or that the

Trustevs Br persals AcTing ai s or tha 'Ih:‘j or any of them were not qualified or disqualified 1o g
ihe Tristees or had vecibed office.

p1
16 POWER OF CHAIRMAN-CUM-MANAGING TRUSTEF
tal T MAKE INVESTMENTS: j-

All mopeys forming part of he Trus?t property sod avidlable for invesument shill be nveited i o
wpon mny of the securities anborized by law for fnvestment of Trust propesty

) TOACCEFT DONATION: 4 »
Power in his diseretion o scoep upan such lerms ma he ey Hunkﬂimylifq, dadiatl o, .
cmﬂrﬁuﬂmﬂmnmmmwmlhﬁtm1mlmfmudmguﬂm Hﬂ.ﬁﬂﬁgm T
persons whomsoever whether such' gifts, donations or contributions ﬁrmmﬁf&rw uther 2
property masable o immasable. . :

(e ) PROVIDED ALWAYS THAT lh i o wmth;nﬂ'rdmiqm
Le peeepled, shall minwlwm'#ﬂ isLent wi i

and shall only be for ihe purposes of advansement of the objests of i
mﬁmh.hh'llﬂhﬂl ; "h

....
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(t] TO DEAL WITH PROPERTIES :

i" T":I IET EII'I-_',' il“”'”'ﬁ'ubl: F?'I'JP'I::N} |L'1'I||i'lg ]I.‘ll.’.' ol Fruis] I_".'I:IF\_I|'|_'| ri‘.'|||| ”“”“h i "l'-”““ s |.|i||.'|.l
Year 1o year or lor any periad or in perpetuity asd to sall, exchanpes and puiehase linnvihie
properiics upan such erms and conditons s he may in e discretion. sk G T e ks

' trmne ‘gl
j

N

8=

ik Tor kewp the movable and immovable properties forming part of he Trist Propety fi nd
i’ oondition and fully inswed and in his discretion w0 moke aiy sddition, alteration and
improvement lo the: immovable property’s forming part of e Teust Property amd to develop

the sante from fimie to tinke i such maoner as e i bis discretion deem it and proper.

To sell or ptherwise dispose of any part of the Trust property on such conditiong and por
such tenns a3 the Chulrmmm-cum-Manuging Trostiss in his dlsciethon Il e fill g JH
on the porpese of this Tress;

=il

iV, To receive frapey by detnise . beguesth- and ofleawise acyuire At hisldl o firiprily
movable ar immosable whatsoever of wiherestever situaited a5 they shall In their absoliic
disoretion decm [t

¥, To adeept iy property whellier imovahle o Immovahle before the tine ot which it L
I i RErabe o piavable 1

Vi Tacsgeune, halel, dmprose) eIl Jeasl comviy v disndie ol A0y propery sntl el the
i righes, powers anil privilpes of ownership.

vil, The Tristecs shall manoge all the peoperties-ol e Troast prodentiy and econamically;

Cawl g1

Pﬂmmhm [Latst :““F{ T_Hr}
i : o
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I lis descretion 1o hormow ralse memey by Way of looms or deposits by privete or plablic appenis
e kn afty madnner permiticd h:. low Lo imsne promtiscory nides, debendures, b, oF iy ather
ahligations or securities upor such teemp and conditione as the Charman-cum- Mimasine Trodge
shall in his diseration deem Tit and praper from time o time and 1 margige the whinle of am
part of the Trust propery as secarity or the repoyment of the lians Barrowed Tor the purposis of
rhe Trist

i TO DEAL WITH TRUST PROPERTY:

For o bomaflde  reason, o ppportion the Trust propery and to compromise or campoind all
action, suils or other proceedings wnd all ditferences and demands and reler any sueh differepce
or demand 1@ arbitiation and 10 adjust, ketile and approve all ascdomrts relafing o the Trud
property and to cxecute feleases and all docurments setessary by the premises mid to da ol otker
thines relsting thereto regpaciively as Tully as i they were ubsolutely entitled o the Trusi
property, and withoul being snsvwerable ar thi loss oecasijed (ieroby,

(gd TO APPLY TRUST FUNBS THROUGH OTHER CHARITABLE TRUSTS OR
INSTITUTIONS:

Irstead of themselves spending any som or amy purposes authonized by these provents or by o
or by statute the Trostees, with sufficient reasons, may pay ooy swn of such parpose o ans
chirifable Eduentibnal or Belipgrobs Trost or Insttubkon withoor  belng boond (o see 1o the
application therepf

PROVIDED THAT ‘¢very contribution by the Charpman-cone-himaging Triee 1o By other
Trust, Society, or stitiston, havise as s abject il or any of the objects specibed-in clause 1
hercinabove shall be trested and deemed 1o he in furtherance and achievement of e objects of
the Truse

ih) TOMANAGE TRUST AFAIRS:

The affiirs of the Trast shall be mansged by he Chairian Com Managing Trusiee who shall
determine the purposes, being Churitable purpose: within the oljects of the Tout as Bereinbelore
declured, of which and the manner W which the Trmt property. shatl Be applisd and those
declfiony m4 10 any such application of the Trust shall be final and conglusive and pet open 16
question by any persorn vr bady.

Cliag; Py 13
.Pﬂt'drﬂﬂﬁ.-.—.&ri..; Peant W - |
-— GO Gaankd C MaN
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(i} T APPOINT AND ENIPLAY SECHRETARY AR OTHER QFFICE 5

Che Chalrmimm cum Mumaging Trumice shall nat be buumd i sny ense fo ael persarml Ly b s3]
be-at full Tibepty to appoing peteondic 1o be (el Secrrunry andioe Secreiasies wnd ity wlso indst
oiher proper officers, worke

Foh, MECRS CIC clther on permane s O cumiractis biglso pssisi
ther in the administration and day Lo doy rhasngement. of the “Trust and o tringact all or any
business of whatever nature

nequired to be done in pursugnge af the: g and abjects of the Tr
hereinbelore deglared including (e receipl and payment ol money an spplication of the Trust

Froperty. Any such appointmerns may be qnge for sueh ferms dnd al such salacles, or
FemUberation a5 may be armeged mitually, f.'l'..1rrrn.1|.--.u||.-2'-1.-.||_=.-='i|~rg Trusige ahindl wor |
reipensibie for the default of sty quch secmetiey, Officer, w OTRET, ANt #e o gy Toss Becasioned
by his ar her sppoiriment. . ——

)

TOMARKERULES AND RECULAT [{akes:
Eatitled v’ make, amend or reseig
't'ruﬂ'und all mutiers LINCarn 2 Trus| property

ncluding the conduct of the mestings of ihe Trus
anagement mcluding the conducs pf the

(k3 TOENGAGE FROTESSIONALS:

Ertitled w1 their disciretion 1 EMPIY  or retEin peofirisionals . o depimtin ffom iher
Grggonizmions ke 11 prolessivnal, Chateies Accoumtants, Fngineers, Salict s, Advocaies o
Legal Aulvistrn, Medica Praciitiners, Valuer, Agriculiurisia, Eeonomies and tthers at any place
e qiu..'? N they iy thinlg REPESSITY. ot clomyving ol hy ulee ol the Trind o e manggerent
Usereal und, if and wiien Wiy shall think 131 1 errpling = Ippaitad astign
amy Vil

e und Regulations or ihe

management of the
me the Trust uad th

and their managemey

and the Trug property and theie
meciings of the Trosiees,
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i TOGIVE YALID BISCUHARGE -

The receipt in wrnting of the {"h.:ianumﬂ'.'unl--*.[urugin_z Crustee on be
tmerest, dividend or income or any deed

ol of the Trust for ans

Paper, wiiling, decumenis, ur ather Moy nnd gffects
payible or deliverabie by the trost chall be siffictent ang off;

: ccual discharge for the same
respechively or for so much thereof respectively a5 in such receipts shall be expressed oy
scknowledged 1o be or huye been received and the Persana i whon o in whose Bivour the AN
shall be given, his, her or their heirs, execiton or adavinistrators shall ‘oot g ferwurds be |
atherwise obliged or convened 1o sce 10 the application of the maneys. property and eftaes
therein mentioned and acknowledged 1o the received or be arswerable or bccountable o the lnss,
mEspplication or nen-application thereat

fimj POWER TO APPOINT COM MITTEE:

In the admimistration unel management of the Trust and Tt aftairs the Chairman aim Manpping
Irustes shiall be entitled 10 appoint such Commitres’s of perians who may be other than Frusiees
to guide and sdvise the Trust as the case may be or for any gther purpose whatsoever,

{n} POWER TO AFPOINT GOVERNING BODY

The Chairman-cum-Mansging Trustee & free 1o appoint the Governlng Body of each of il
technical institutes ina formal mezting deswing up the minutes of the sajd meeting and recording
the samé as & part of Trust record. It = mandatary tha aiy ane of the Trustees shall be (e
ChairpersonPresident of the Goverting Body. There will be a full i Executive Direcor /
Secretary of the concerned institute who will be looking ofter ithe duy-to-duy aetivity and who
will be employed on salary at the sole decisian of the Trustess, The Governing Body of each
institute shall have a#t least theee and ot mast fve members other than the Chatrpersion and the
Director. All these members will be persons. al repute having proven escellence in' their
respective fields. The members will hold office o 1 period of e Somrs and will be appalined
by the Chairman-cum-Managing Tristee on v and conditions decided by the Ol iti-cum-
Managing Trustee. They may offer themselves W FESppeimtment and an be renppoinivd st ihe
dikeretion. uf the {‘h&immrt-t-l.un-Mm;lEEng [
Trustee will be free 1o appolnt new member,

!1

atee. LHberwise, the Clainman-cumsMunioin ;

,_Pﬂ.dmﬂﬂﬂ.‘b.ﬁ ﬁ&m t w0 Bhubaneswal
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i) OTHER POWEHRS OF CHATRMANACUM-MAMNAGTNG TIUSTE E:

L Toinvite, appoint. engage suitshle persan a5 powoiis, advison, consuliomis, whose services are
deerned beneficial for the Trust, on honorary basis ar on contraciuel paymeny of fixed sim s oy
be decided on case 10 case and from fime 1 Bime On such matiers. decisions of the of the
Chairman-cunt-Managing Trostee shall b followed,

i To empower the trustees or any other person 1o perfiorm all or any of the powers of The Trust
end 1o sign confracts, documents, ete, of and on behalf of the Trust

i To enter imo, mmake, perform and carry out contracts of every kind and for amy Jaw il [Purpisas
with amy person, association, company, or body, whether public or privite

tv. Vo pay o allow any debt or claims on any evidence which they may think sufficient.

v. T accept any compensation, or &y sccurlly movable ar inmosible, or ainy débt or wny
prooerty due to or claimed by the Trust

vi. Toallow sy e for payment of any deb
vii. To compromise, compound, handon, subasin o arbiteion o otherwise settlement any debe

pecount, ¢laim or thing relating 1o the Trust. Trustées dhall not be leble for thelr néts done in
guieud faith in this regnrd and shall nit be linble or oy loss to the Trust fhereby occurring.

LR s

viii. Toenter into uny indermmay i Bavowr of sy fordies tustee o any other peeson Tn respect of
any linbility of noy nuture aveble inorespect of the Trist or otherwrse i onnection with 1his
fetifement and 10 charge of deposit the whirle o any part of the property of the Trust a5 security
ar such indemusity o such manner inall tespects an they shall i Tit:

i To kppait | Governing: Body of each of the  technical’  Educationsl /eharitable
arpaniyabomdinstitues aoder Olsan Millsaniam Education Trost |

. "

| - LY, R D,
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I7. TRUSTEES' POWER:

T et {2
(=) FIYWER OF ACCLATULA TION:

Power to sccumilate or a period as miy be permisiible in liw the whole or dny part o the corpus
of the Trost. The trustees may ih their discretion as thimk it invest the same and the rosulTing

income thersaf in any of the nvestiments authorized by law including in particular the provigion =

of Section 11 and other provisians of the lncome Tax Acl, 1961, ar any replacement, re-
enactment or modification thereof for investmeants or the time being representing the same, shufl

be held or the purposés of this Trust and the powers and provisions as ane under (his Peed
apphicable to the corpus of the Trust propeny shall also apply o the same and treated o5 one fund. ‘_1_].
Provided that the Tristees shall be ab liberty to apply the whole or any party's of such
accumulntions at any time as if the same hod been income of the Trust property arising in the year

i which the same shall be applied.

by TO MAKE DONATIONS : %
Power 1o moke gifts, donations or conteibutions to any Trist, Pablle Fund ar (nstitition st up or
charitable parposes which have similar objects a5 this Trus

el TOHOPEN ANDOPERATE BANK ACCOUNTS:

To open and muntain i the name of the Trust any type of Bank Accounts will any naticialized

@uﬂs ar Suhr:duhd Banks sy they shall from time to time decide and ol moneys shall be paid in
susk: dceounts in such manner 85 the Trustées may decide or 1o authorize others to operate such

bl .
: MANAGER
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1% ADMIPSISTHATION OF THUST PROPERTY ;
The Tnust prepenty shall be sdministergd and managed 10 accordance with the  provisions

eantamed i these present. and the Rules and Regulatiois which may [rog boie o e be
tramed hy the Chairman-cum-Managing Traster bereunder

FROVIDED however thar such niles and regolations shall oot ofTeod dunindt the objects i
purposes of these presems o be inconsistent tierew (i

i TRUST RECTHLS,

All records, mimute books, title deeds, securities, pecoum Books. vouchiers, papety and documents
in relution 1o the Trust shall rématn in the custody ol such personds abd at such placets as the
Chumrmans-com-Managing Trustee may from time w time detenmine

i IR AN T Y

The Chairman-cum-Mannging Trustee shall be indemmifiod ou ol the mxsets of the Trost Le. Trust
property from and against all sults, procesdings, cost charies, losses, damage anid ehpensay wlich
they ar any of Uem ahall or may incur or sustitin by reason's of any act dooe or commited inoor
about the execution of the duty in heir respective offices, except such of them s they shall or
May Wi O sustain by or through their own willul neglect or default respectivedy and mo sucl
Trustee shull be answerable or the dcts, roceipts, neglect or defuulis of any other Tristee of for
sulvency or honesty of any member or other personcs with wham sy wlimess or effects
helonging to. the Trust may be lodged or deposited o wale qustody or Jor insufficiency or any
secunty upon which any money of the Trsst shall be iy sted o any other Toss of damage dee 1o
any such cause as aforesald ar which iy resull from the execotion of this offied unless the fAitig
shall Fappen through the willful meglect or defisult of such Truslee.

2k ACTICN TAKEN IN GO FA)TTH:

_Tlu.- E‘.Imlm_um—:mu-h!:mzlglﬁg Trustee shall not be lable for any loks w the Trist [openy or
Frust premises ariging by reagsan of any investment made in Lo Toith of Jor e neglivence w
fmud ol any EHLT nnlpl_l:-h-t'd by therrt althorgh e emplovment of such apen was tot sty
ngeessary or expediett or by reason of any mistake or smissian mince sn o Sl by any thastee
" [ any other matter or Uing exeept that a Teaswee shall be linbbie ar willtial wod anadivi il
Jr-i:ul arwrong doing.on his awn part.
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e.ir 18 FISANCIAL YEAR:
The finsmcial yesr of the Trest shnll be reckaned frm ypel ench vemttn 317 Marcl of the
:'.-Ii:m:ir:g yELIH
T3 ATCDENTS AND AUBIT:

sccounts of the Trust-shall be audited by o quealificd Auddor anmmilly. The Chaimson-cos-
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