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TRUST DEED

We are attaching here with the original Trust Deed and the amendment
Trust Dead wherein there is no changes to any clause of the amendment Trust
Deed from the original one. The only changes were induction of new Trustees in

place of old Trustees who all are resigned voluntarily from their positions.
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e g SHUS.DEED ';%Lﬂﬂuﬂeﬂﬂhuhanﬁhurnn this Twentieh o
tmuﬂ't‘E A, 1654, Schedule I~ B BETWEEN bs
k—m n‘:‘hiaﬂdah an Mah #/o Balunkeswar Mahapatra, aged about 30 years residing at 3504 Graz &
w4  Colleed reinafier called “FOUNDER AND AUTHOR OF THE TRUST™ &
S B L Authe One Gt qmtud frpee’ 5
L= S l" Ty Em !.H? mn :-f

= 1, Mrs S ndi W/O'MF Ashok Kumar Panda, aged about 42 years, Permanent address: 4C3, ¢
{._}_R;hh ﬂnupﬁy.'{'h Jaydev Vihar, Bhubaneswar-75 013, Orissa. e

: _j LF Cal  Mrs, SaropeiTH e D. N Tripathy., Age about 60, Permanent Address 2953
) angi, Bhubaneswar, 751002, Orissa

|:I1 %, 1. i Aciun Patro, $/0 Mr.K Judhistie Patro, aged sbout 57 years, Permuanent Address 2216
. S - f'lm'mih-urﬁlm Plano, TX 75025, USA-.
L":M — ; 4, Mr, Dhi

Behera, S/0 Late Sankar Charan Behera, Age about 43 years, Present Ad&mﬂl:
If;:‘j" 18663 Appleridge Dr, #1923 Daltas, Texas 75287, USA
L
© 5 Mr Tupan Padhi, S0 Mr.Damodar Padhi, Age 43 vears, Permanent Address: 8300 Stone Ridge
Jﬁ,gs;:, s Wﬂ’jﬂzi LSA 1

Patro, USA 8/0 Mr.Arekhita Patro, Age 44 years, Permanent Address Meenakshi
‘i‘ L e, Berhampur - 760001, Orissa

".l'. I'-'I:Nnmpn Tripathy, S/O Uday Math Tripathy, Age sbout Si years, Permanent address: 379
Carriage Hill, Denton, TX 76203, USA

3 Hereinafter called the “TRUSTEES" which expression shall unless repugnant to the subject ar
context thereof, includes the Founder / nominees/ or assigns of the Founder and Author of the Trust
i for the time I:u:mg of ﬂu/_e-a Presents, on the Other Pari,
L w}%" \ .Tr""-'. -I'\-"E"-._L_Ea..-'lhq ”',Mﬁlﬁ-‘\w“*
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WHEREAS the Founder and Author of the Trust desires w0 carry on the activities ~y
various types of Information Technology (IT) education and résearch and in ordér to provide a sound 332
education system within the common meass—and-with What &im in view has-decided to form a Trust > =
called “Orissa Millennium Education Trust” as an institution for carrying out activities set out in these
presents. <
AND WHEREAS the Author of the Trust on this day transfers and assigns a cash sum of Rs. 1000/~ -5

{Rupess One thousand only) to the Trustees to hold the sime in Trust or the use and Penefits o
Trust.

AND EA S the sard Trustees have consented 1o act as the first Trustees of the said Trust and
the_pafties hereto are desirous of recording the purposes, objects and uses of the Trusts as also the
rms and conditions of the said Trust ' :
MNOW 'I'!-.Il'E':-1 DEED OF TRUST WITMESSTH AS FOLLOWS.-

1. ﬂquﬂfPRHAﬂmi:- In this deed the following expressions shall have the following meanings,
ramely:-

2t “THIS TRUST" shall mean “Orissa Millennium Education Trust” the charitable wust constituted
by this deed 25 hereinufier provided and any deeds modifying the same. Sl

) "ﬁs TRUSTEES" ’"‘f:.’.} e ;tl_ire first Trustees nominated by the Orissa Millennium Education
" Trusg e successor(s) in office, sdditional or New Trust i
oo i ee(s) appointed pursuam 1o the
g T UST PROPERTY™ shall mean:

ifr_f e said sum of Rs.1000,00 (Rupees one thousand only).

. for the purpose of carrying out the said charitable
purposes, by any person(s), whomsoever or which may at any time hereinafter in any other manner

t
@ accrue 1o as the corpus of the Trust property. Mum.l’g.l
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it All such accurulation of income as the hereinafier dirscted to be beld as additions 1o the corpus of I

the Trust property 5. i
W, Al moneys borrowed by the Trustees for the purposes of of i the administrations of the Trust, :

=}
V. All moneys, investments and other properties from time 1o time representing such sum of moneys, ?‘?
idditions; atcumulation and any part's thereof, Z3
vi. mymmmmemmws nterest, rent and other income. 1%
2 ‘NAME AND PRINCIPAL OFFICE: 3

2} The of the Trust shall be *Orissa Millennium Education Trust”.

b) Thie Principal Office of the Trust shall be situated at Plot No.- VIIM-108, First Floar,
' Vihar, Bhubaneswar-751021 for the time he
Trustees may from time (o determine,

3. AIMS & OBJECTVIES:
It m.gﬁpw’mmm literacy and Scientific Society having or iis objects interalia.

2}=To extend varions fypes of technical education speaifically n field of Information Technology (1T) of
any other technical, engineering, minagement subjects, medical sciences in order 1o provide & sound
education system within the common mass by opening, running and operating educational institutions
under dif[gmt namis.

b}yﬂmt research and development in the field of IT and the disciplines mentioned ghove,

: Sailashree
ing and its subsidinry offices at such other place’s as the

d) Tn;ggniin classes for imparting 1T education and training and to hold and conduct examinations or
tesiseither by itself and / or in affiliation / collaborution with other institutions in such manner as
miy be considered necessary and to award certificates, diplomas ete. * Cont. Pg. 4
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e} To organize, hold and conduct meetings, group discussions, lectures, speeches, warkshops, research £ -

projects, semanars, conferenoes, study programe for the purpose of exchange and dissemination of @ .
nformation and ideas in subjects of interest

fi To cstablish, maintain and develop librasies, reading rooms, and publishing section or publication of
books, journals, magazines, booklets ete. .

gt To undertake and offer guidance in the matter of preject development and software packnges, ‘lé

hi To enter into any arrangement with wny Government, University, Municipal or Local Authority or €Y
otherwise that may-be conducive to the objects of the Tryst.

il Toutilize ihe funds of the Trust or the purpose of realization of the aims and objectives of the Trust.
4. THEOBJECT INCIDENTAL TO THE MAIN OB ECTS ARE:

ai Fo pursue Educational, cultural, Technical, Scientific. Social and Charftable activities in all their
branches,

ki To educate and impart training to the people of differcnt seetions of the society n manspement,
accounting, scientific, vocational, indusirial, mechanical, electrical, electronics. computer by creating
educational ventres, training centres, institution and/ or by cooperation from Government or private
Wiuna or Universities and to promote general education in the society.

¢} The conduct seminars and 1o create swareness amang the people of the states, about the opportunitics
available in the emerging fields and to advise them 1o svail of the same.

dy To provide timely and up to date information 10 the people on relevant marters which will enhance
their involvement in the socio-economic and civil activities,

e} To sccept and receive subscriptions, fees, gifts, donutions in cash or kind provided that the conditions,
, if any;attached thereto are not inconsistent with the ehject of the trust,

f+To sccept as gift, purchase take on lease, hire, construct and maintain or otherwise ncquire wny
movable or immovable propenty, rights und privileges on such terms and conditipys ag may not be
inconsistent wi objects of the Trust. _ ogit, Pg. 5
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£} To borrow, raise or secure plymmufu;rmmqun3u¢hummdmnd:’ﬁmsumjrhndﬁmdﬁt =

and proper provided they are not inconsistent with the objects of the Trust g“ﬁ

h) To provide scholarship, prizes, medals and / or other awards connected with the examinations/ nﬁ
competitions held by the Trust. - :

5 NUMBER OF TRUSTEES: i

The total number of Trustees at any time shall not be kess than two or more than Ten. All the tusiees
shall be nominated by the Author(s} of Trust

6 FIRST TRUSTEES:

{i) - Mrs. Sumitz Panda

Al Mis Serojind Tripathy
(iiiy  Mr. Har Arun Patro
{iv) Mr. Dihirendra Behera
(v}  Mr. Tapan Padhi
(vi)  Mr. Loknath Patro
(vil)  Mr. Niranjan Tripathy

7. CHAIRMAN AND MANAGING TRUSTEE:

Mr. Rabi Narayan Mahspatra shall be the first Chairman of the Trust and Mrs. Sumita Panda shall
be the first Managing Trustee

P
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-6
VACANCY IN THE OFICE OF CHAIRMAN AND MANAGING TRUSTEE

In the event of there srising any vacancy in eilher the office of the Chairmuan of the Trust oe of the
Managing Trustes of the Trust, suchivacacy shall be filled in from amongst the other Trustees
by election or by majority decision.ofMife Trustees, until 8 noimination or filling up the vacancy is
received from the Author of the Trust.  #

POWERS OF THE MANAGING TRUSTEE:

Suhjﬁnt 10 overall superintendence of the Beard of Trustees, the Managing Trustea shall have the
pawers 1o manage and administer the Trust constituted under these presents and shall be entitled
1o exercise such powers wnd authorities a3 are vested in him from time to time by the Trustees

VACATION OF OFFICE BY TRUSTEES
The office of the Trustee shall be vacated:-
{a) ,,rlf'H;: aor she dies or becomes of unsound mind.

If be or she files & petition or being adjudicated as an insolvent or adjudged a5 an
insolvent, or if he or she compounds with creditors

{e] If without the consent of the Trustees he or she remains absept from mectings of the
frustees of three consecutive meeting: or

{(d)  Ifheor she resigns the office of the trustes by notice in writing under his or her hand lefi
at the Principal office of the Trust.

[u}_j,a “I his or her nomination is withdrawn by the Author of the Trost
FILING UP OF VACANCIES IN THE OFFICE OF TRUSTEES:

2h-%-6f
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Any vacancy in the office of the Trustees may be filled up by the Founder (s) of the Trust. A
founder of the trust can be one of the trustees during his life time and after histher dﬂt\}/‘

another trustee may eid by the remaining tnustees as a co-trustee provided however
P : ) Bl ?
G D Goenks Public School :r""“r rat R PR ||"u"lf.‘.r'}"1¢~-_.|'> "'"-’{r‘!-lru- v
Shubanaswar ¥ ' ' : p——

T R TN =~




-1' 1 £R' I | -

pom  Ma b e

b )
that the co-trustee 1o be inducted shall be from the sons, daughiers or grand suns or grand 2.
daughters and other lincar descendants of the founder subject to the condition that he'she s =
otherwise competent to contracts. ;
9
2. RECOUPMENT OF EXPENSES: o
The Trustees shall not be entitled to receive any salary or other remuneration or their sery jees but "ﬁ
Zhnll be catitled 10 be recouped out of the Trust property of income thereod, all et of pocket oy
A

penses acally incurred by them nespectively in performing their duties as Trustess inchuding
all reasonable traveling and other expenses incurred in attending meetings af the Trestess or
incarred in connection with the earmying of the objects of the Trust

13. MEETINGS:

e} The Trusizes shall wansact their business in meetngs which shall be convened from Lirme
0 lime a5 and when necessary and ns decided by majority of the Trustees. In case of
urgency any business can be transacted by a written circular 0 be imsued by or at the
instance of the Managing Trustes and circulated among the Trustees for recording the
option in writing as to the maners under consideration

b) Two third of the total number or three of the Trustees whichever s higher. present ar any
meeting shall be the quorum and ne business shall be rusacted @t any meeting unless a
quonim be present

e} All meetings. shall be chaired by the Chairman or in his absence by the Managing
Trustees or in the absence of both, by iy other Trustee senior most in designation
amongst those present. The Chiirman of the meeting shall also have a casting vole

d) A meeting of the Trusiees for the time being at which a quorums is present shall except s
* otherwise expressly provided by these presents pe competent W execite and exercise by 2
majarity of the Trustees present st the meeting el trusts, powers, authorities and directson

vesled in the Trustees under these presents

\ 1 Cont. I's. B M
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treated ot par with a pegular foce 1o face meeting of the trustees after the manutes as

spproved by the chairman of the meeting is accepted by the trustees who participated in s
the smd mectimg.

T
N

o) “-:r i

14, In cese of any difference of opinion among the Trustees for the time being in any manner
concerning operation of the Trust or furtherance of its aims and objectives, the opinion of the
m_pl}ntyﬂ] prevail and be binding and conclusive.

15. E%Iuﬂnnsand procesdings of any meeting of the Trustees and acts dore in pursuance of it be
valid as if every g.ur:h person has or have been duly appointed and was fit enough 1o be a
trustee, cven if it is discovered afterwards that there was some defect in the appointment of any of

the Trustees or persons acting as sy:h ar that they of the Trustees or persons acting as such or that
they or any of them were not qualified or disqualified to the Trustees or had vacsted office.

16, TRUSTEES' POWER:
{a) Pﬂﬂﬁn OF ACCUMULATION:

The Trustees shall have power to sccumulate or 3 period as may be permissible in law the whols or
any part of the corpus of the Trust. The trustees may in their discretion as think it invest the same and
the resulting income thereof i any of the investments suthorized by lnw including in particular the
provisions of Section 11 and other provisions of the Income Tax Act, 1961 or any replacement, re-

=il or modification thereof for investments or the time being represent ing the same, shall be
held or the purposes of this Trust and the powers and provisions as are under this Deed applicable to
the corpus of the Trust property shall also apply 1o the same and treated we one fund. Provided that the
Trustees shall be ar liberty to apply the whole or any party's of such necumulations at nny time gs if
the same had been income of the Trust property arising in the year in which the same shall be applied.

Cout. Pp. 9
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(b1 TO MAKE INVESTMENTS:

All moneys forming part of the Trust property and svailable or investment shall be invested in or
upon any of the securities authorized by law for investment of Trust property.

(el TOACCEPT DONATION:

The Trustees shall have power in their discretion to accept upon such terms as they may think fit any
gifis, donations, contributions from any private or public trust, institstion, company, firm, r:gmcn_-:l
society or persons whomsoever whether such gifts; donations or contributions be of money, andfor
anjln"n-thtr property moevable or immaovahbie,

PROVIDED ALWAYS THAT the terms upon which such donations or contributions shall be
am:p:;d shall not in any way be inconsistent with or repugnant to the objects of these presents and
shall un!y be for the purposes of advancement of the objects of the Trest oreated under these presents,
tp be utilized only in furtherance of such objects.

Jg"H{}WDED ALWAYS AND IT IS HEREBY AGREED AND DECLARED THAT save as
atherwise expressly provided by the terms of the gifis, donations or contributions as aforesaid, the
Trustees shall in their absolute discretion be entitled 10 treat such donations or contributions or any
part thereof or the furtherance and fulfillment of the objects of the Trust.

{d} T MAKE DONATIUNS

The Trustees shalsimilarly have power to make gifts, donations or contributions to any Trust, Public
Fund or In i‘j;zrﬁ'uun set up or charitable purposes which have similar objects as this Trust

{e) Tﬂ/ﬁ-ﬂll, WITH PROPERTIES :

I Td let any immovahle property forming purt ofien trust propesty from month to month or from year to
year or for any period or in perpetuity and to sell, exchanges and purchase immovable properties upon
such terms and conditions as they may in their diseretion, think fit from time to fime.

PV G & M blafehs .
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. To keep the movable and immovable properties forming part of the Trust Property in good condition
and fully insured and in their discretion 10 make any addition, alteration and improvement to the
tnovable property’s forming pant of the Trast Propeety and 1o develop the same From time 10 time 10 ;‘? o
such manner as they in their discretion deem it and proper. i
il Tosell or otherwise dispose of any pan of the Trust property on such conditions and upon such terms ‘-é_
a5 the trustees in their discretion may deem fit and proper or the purpese of this Trusis

=
tv. To receive property by demise or bequeath and otherwise acquire and hold any property movable or -
immervable whatsoever or wheresoever situnted as they shall in their absolute discretion deem it

v. Todccepl any property whether movable of imawsvable belore the time at which it s ransferable or
fyyahle.

vi. To secare, hold, improve, sell, bease, convey and dispose off any property and to exercise the rights
powers and privileges of ownership,

vit: The Tnﬁl:ﬂﬂ shall manage all the properties of the Trost prodently and economically
(N FOBORROW :

I their discretion 10 borrow raise money by way of boans or deposits by private o public appeals or
im any manner permitied by low Lo issug promissory notes, debentures, bonds, or any ether obligations
of Secirilies upom s andd conditions as the Triestecs shall m their discretion deem fit and
proger fram 11|;||.e’1;|:| time nod 1o morgage the whole or any part of the Trust property as secority or
the n:pawg_cail of the loang barrowed for the parposes of the Trust.

(g TO quEH AND OPERATE BANK ACCOUNTS:
¥

T open and maintain in the name of the Trust any type of Bank Acgount’s with any nationalized
Bank or Scheduled Banks as they shall from time 10 tme decide and all moneys shall be paid in such

poeounts in such monner 05 the Trostees moy deculed or o suthorize others 1o operate such account's

f
|
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(h} TO DEAL WITH TRUST PROPERTY":

(1)

i)

For o bonafide reason, 1o apportion the Trust property and to compromise of compound all action,

suits or other proceedings and all differences and demands and refer any such difference or demand to

arhitration and (o adjust, settle and approve al| accounts relating 1o the Trust property and to exeduts

releases and all documents necessary in
reapectively as fully s if they were absolutely entitled 1o the Trust

answershle ar the loss occasioned thereby.
TO APPLY TRUST FUNDS THROUGH OTHER CHARITABLE TRUSTS OR NSTITUTIONS:

Instead of themselves spending any sum or any purposes authorized by these presents or by law or by
siptute the Trustees, with sufficicnl reasons, may pay any sum o such purpose to any chanmble
Fducational or Religions Trust or Institution without being bound to see to the application thereof:

the premises and to do all other things relating there 10
property. and without being

PROVIDED THAT every contribution by the Trastees fo any other Trust. Society, ar Institution,
having is{_j_];iri:lfﬁfl:t all or any of the objecis specified in clause 3 heremabove shall be mreated and
deemed i be in furtherance and achievement of the objects of the Trust.

TOMANAGE TRUST AFAIRS:

The affairs of the Trust shall be managed by the Trustees who shall determine the purposes, being
Charitable parpetes within the ohjects of the Trust as bereinbefore declared, or which and (he manser
in which the Trust property shall be applied and those decisions as to any such application of the
Trust shajt be final and eoncluzive and not open to question by any person or body.

/
Cont. Pp.l2
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(k) TO APPOINT AND EMPLOY SECRETARY AND OTHER OFFICERS:

ih

The Trustees shall not be bound in any case (o act persenally but shall be at full liberty to appoint
person/s 1o be their Secretary andlor Secretaries and may nlso induct other proper officers, workers,
agents 212 either on permanent basis or contractual bagis 1o assist them in the administration and day
1o day management of the Trust and to transsct all qr any biisingss of whatever nature rl:qmn:d to be
done in pursuance of the aims and objects of the Tmﬁ]unmﬁt fore declared including the receipt and
payment of monsy and application of the Trust Property, Any such appaintments may be made for
such Terms and at soch salaries or remuneration o5 may be armnged mutually, Trusiees shall not be
responsible or the default of any such secretary, officer, worker, agent ete or any loss oceasioned by
his ar her appointment.

TO MAKE RULES AND REGULATIONS:

"J e, Trust shall be eatitled to make, amend or reseind Rules and Regulntions or the manazement of

Trust and all matters conceming the Trust and the Trust propesty and their management including
ll'l.: conduct of the meefings of the Trust and the Trust property and their management including the
conduct of the meetings of the Trustess, provided however that in all such marners, direciions, if any,
of the Author afthe trust shall be binding

{m) TO ENGAGE PROFESSIONALS:

The Trustees shall be wititled st their discretion 10 employ or retain professionals on deputation from

fr organizations like 1T professional, Chrtered Accountants, Engineers, Solicitors, Advocates or
Pegal Advisors, Medical Practitioners, Valuers, Agriculturists, Economics and others at any pluce or
places of they may think necessary or carrying out the objects of the Trust or the management thereof
and, ifand when they shall think Nt to employ and 1o any person's so appointed assign any work

Cont, Pg.13
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{n} TO GIVE VALID DISCHARGE

The receipt in writing of the Trustees on behall of the Trust or of Managing Trustee for any nlerest,
dividend or income or uny deed paper, writing, documents, or other moneys and effects payable or
deliverable by the triest shall be sufficient and effeciual discharge for the same respectively or for so
much thereol respectively us in such receipt's shall be expressed or acknowledged to be or have been
received and the person's o whom or in whose favour the same shall be given, his, her or therr heirs,
sxmcutors or administrators shall not afierwards be in atherwise abliged or convened o see 1o the
upplication of the moneys, property and effecis thercin mentioned and acknowledged (o the received
ar beanswerahle or accountable or the loss, misapplication os nan-application thereaf.

(v) POWER TO APPOINT COMMITTEE:

ip

e

Iy the administration and management oF the Trust and Trusi aifairs the Trostees or ihe Managine
Trustee shall be entitled to appoint such Committesis of person/s who may he other than Trustees 10
guide and advise the Trustees or the Managing Trustees ss the case muy be or for any other purpose

whutsoeyer.
BOWER TO APPOINT GOVERNING BODY:

[he Trustees are free to appaint the Governing Body of each of the technical institules in a formal
mieeting drawing up the minutes of the said mecting and recording the same as o part of Trust pecord.
it is mandatory that any one of the Trustees shall be the Chairperson/President of the Governing
Body, There will be a full time Executive Director / Secretary of the concemed institute who will I:IE
louking after the day-to-doy activity and who will be emploved on salary at the sele decision of the
Trustecs. The Governing Body of each institute shall have ar least three and ar most five members
other than the Chairperson and the Director, All these members will be persons of repute having
proven excellence in their respeclive fields. The members will hold effice for & period of three ;y:::lr":i
and will be appointed by the Trustees on lerms a0 conditions decided by the Trustees, They may
of fer H?:muulw:s ar resppointment and can be reappointed at the discretion of the Trustees
Otherwise, the Trstecs will be free to appoint new member. A
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OTHER POWERS:
lo person as patrons, advisors, consulants, whose services rc

To invite, appoind, cAZAge suitab
decmed beneficial for the Trust, on honorary bsis o on contraciual payment of fixed sum a3 may be
decided on cuse 1o case and from thme to time, On such matiers, direction

any, shall be followed.

To empower the Managing Trostec, or
the powers of the Trust and to sign contr
To enter intd, make, perform and carry out conlricts ol every kind and for any lowful purposes with
any pefaon, ssociation, company., or hady, whether public or private

To

To accept mny compensation,
w0 ar claimed by the Trusl

To allow any time for payment of any debt.

To mm;uiii-.r.ig,mmpuund. ahandon, submit to arbitration or otherwise setflement any deld, accounl,

clairit or thing relating to the Trust. Trusices shall not be liable or their scts done in good faith in tis
tegard and shall not be lisble or any loss to the Trust therehy accurring

cts, documents, eie, or and on behalt of the TrusL

or allow any debt or claims on any evidence which they may think sufficiens
ar any security movable or immovable, or any debt or any property due

viii. To enter into any indeennity in favour of any former trastes o any ather person in respect of any

i

lighility of any nature pavable in respect of the Trust or atherwise in connection with this sealement
wnd 1o charge of deposit the whole or any part of the property of the Trust s security or such
indemnity in sechmanner in all respects as they shall think fit

Ta :ppni)v(u/w:mfng Body of each of the technical mstiutes
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ADMINISTRATION OF TRUST PROPERTY

The Trust property shall be administered and mumiged in sccordance with the provisions centained
these presents and the Rules and Regulations which may from tane 1o tims be framed by the Truslees
bersunder:

PROVIDED however that such rubes and regulations shall not offend apnind the objects and purposes
of these peesents of be inconsistent therewith.

CTRUST RECORDS:

‘All reconds, minite books. title deeds. soeuries, sccoant hooks, vouchers, papers and docanents in
relation 5o the Trust shall remain in the custody of such persans and ut such placefs as the Trustees

nug,-.EEm time to time determine

. INDEMNITY

The Trustees shall be indemnified out of the assets of the Trust e, Trust property from aad sganst all
sully, proceedings, cost charpes, kosses, damage snd expenses which they or any of them shall or may
ncur o sustain by reasan’s of any ot done or comatitted in of about the execulion of tse duty in their
respactive offices, excepl quch of them us they shall or may incer or sustain by or through their own
willful neghect or default respectively and no such Trustee shall be answornble or the acis, receipis,
neglect or defauls of any other Trustee or for solvency of honesty of any member or other persnl's
with whom any -moneys or efects belonging t the Trust may be lodged or deposited o0 safi - castody
ar for insufficiency or any security upan which any maey af the Trust shall be vested or any atber
haiss g-;eﬂ’wga due 1o any such cause as aloresad or which may result from the execotion of ihis
e uniess the sarme shall happen through the willfisl neglect or defuult ol such Trusiee
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20. ACTION TAKEN IN GOOD FAITH:

The Trustees shall not be liable for any loss to the Trust property or Trust premises arising by
reason of any investment made in good fith of for the negligence or fraud of any agent employed
by them although the employment of such agent was not strictly necessary or expedient of by
reason of any mistake or omission made in good faith by any trustee hereol any other matter or
thing except that i Trustee shall be liable or willful and individual fraed or wrong doing on bis

own pirt,

. FINANCIAL YEAR:
The financial year of the Trust shall be reckoned from 1" April each year 1o 31" March of the
following years.

. ACCOUNTS AND AUDIT:

.&uﬁ;m of the Trust shall be andited by a qualified Auditor annually, The Author of the Trost or
“his representatives will have aceess to the sccounts of the Trust and can cause special audit of the

scgounts, to be conducted.

23, LEGAL ACTION:

Trust may swe or be sted in the name of the Managing Trustee of the Trust.

. POWERT EMEE

T [EREBY EXPRESSLY AGREED AND DECLARED that the Trustees shall bave the
power by an uninimous resolution in that behalf to alter, amend, modify or terminate any of the
objects and purposes of these presents or any other power, objects and purposes of these presents
or any other power, provisions or discretion under these presents which are found contrary 1o the
concepl of public chantable purpose under the provisions of the lncome Tax At, 1961, or any
sfatutory modification or re-enactment thereof or the provisions of any other law relating to
public charities in India, without however affecting in any way the general objects ad purposes of
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the Trust or ulilizing the Trust Property and the income or charitable purposes and not otherwise
and on the Trusiees resolving Lo aller amend, modify or terminate any particalar object of purpose
or any particular pawer, provision, of diseretion us aforesaid, the same shiall thereafler cease to be
applicable but withuut prejudice (o the rights of the Trusiees by sumilar unanmous resalulon
restore any such object or purpose, power or provision either in the original farm or with such
madification. there to as the Trustees may coasistently with U provisions of <t clause
determine.

75, TERMINATION OF TRUST:
(i being intimated by the Author of the Trust that it is desirable to terminate the frost, of fior
come other reason, the trustees may cause termination of the trust by passing an uninimous
resoitition about revocation of the Trust, On termination, no part of the Trust property shall be
puid to or applied for the benefit of any privaie individunl and all gssets remaining aftdr paying or
adequately providing or the debts and obligations of the Trust, shall be conveyed, transferred and
assigned to another trust with similar or complimentary objectives,

N WITNESS HEREOF THE AUTHOR OF THE TRUST AND THE TRUSTEES THEREOF have

herewnto subscribed their respective hands, the day, month snd year first herein above written,
WITNESSESS AUTHOR OF THE TRUST
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ittion of Trust Deed dated 20.03.2006

This deed of correction is made at Cultack on 30.05.2006 by Sr Rabi Narayan Mahapatra,
wu Balukeswar Mahapatra aged about 51 years residing at 3504 Graz drive, Cellege Station,
Texas, 77845, USA. at present-E/6, Satyasai Apartment, Lewis road, Bhubaneswar P.O- BJB
Nagar, PS-Capital, Disirict- Khurda, Orissa "FOUNDER AND AUTHOR OF THE TRUST ©
registered on 20.03.2006. The foflowing correction 1o the trust deed executed on 20.03.2006 is
made.

After para-25 of the Trust Deed executed on 20.03.2008 by the Aulhor of the Trust the
wards mentioned “IN WITNESS HEREOF THE AUTHOR OF THE TRUST AND THE TRUSTEES
THEREOF have hereunto st and subscribed iheir respeclive hands, the day, month and year first
herain above wrtten” is o be replaced! corrected as "IN WITNESS WHEREQF THE AUTHOR OF
THE TRUST seti his hand on the day, month and year above menticned”

IN WITNESS WHEREQF THE AUTHOR CF THE TRUST hereto sel his hand on the dale
appearing under his signature.

D kst
bt 'lldﬂl- :I: _'-|,:-\..5.|-_'_'.é
AUTHOR OF THE TRUST
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THIS DEER OF AMENDMENT OF THLUST s smnde ot Bhohanesw e oo this

13" af Do mher 26018

HETWEEMN

Sri Al Bammar Midhe 5-:9 B'@Flr.;nullda Wlishan, mied abourl 33 years reasdiimg as " i e b |
Chukeisiani, PS5 Mancheiowar, Blubaneswar, Dist- Khued-781000, leecnafter called
“CHAIRMANCUM-SANAGEG TRUST EE OF THE TRLST an the One Pan

AND

I el I,.ipfﬁn. [ e D-j‘:j.ﬂmml.idu Db, sped ahoil 35 vieam nesiding ue Plin Mie
3257 UHakdiiam, P8, Manchaiwar, Bhibaneswir, Drsts Kbardn-75 1018, T

Sri Bichltranand ut 65 venes, Sfo Labe Harhoasa Mishra OF 1Mot No- 32591
castant, P5. Mincheswir, Blibbaisswar, Dist- Khurde=TS 1010, Trismee

lereinafier calivel (he “TRHUSTEES™ wohich vapressinn shall arless copugnans i the sulijecs s
coatex] therenl, incluidbes The seoesyars, represoidatives, Asdpoes, coe., on e Dilier Pois
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WHEREAS (e Foaucler 'mnd Avthor of D Trust haed Ferowed o Tt oamely “Chrissgr Wil
Educmtion Trust™, on Twentictday o Marck Tao Thousand Stz with the st and ohjectie
described in the Deed of Trast rod, Vide Noo 497, dwd 3003 3006 asd hod appoifited the
Trirtices fo nehieve il ol und st o the THE T —

AND WHEREAS tey efftis ol time the Trustees raugned from the trast an diffemmt
grounds and inducted rew Trusees aod dt preseet the authoe has a8 st fioe L
trust. Pefore his sesignution he inducied Mis Tamka lﬁmﬁ'iﬁiﬁ_iﬁﬁ'ﬁw:qm:m
his power, obligations and rights. Subsequeotly M. Lipika Dewriagan m’ﬁﬁi‘ﬂ hﬂ :
potwers. ablijtions ond rights o Si Amil Komor Msibr, Secretm -Ma
wruitee and Sd Amil Kumar Mishea s u;:w“h-;qus llh:w of Chaiem
Mamaging Triovee. Parther S Bichitroomdn Mishia hos ln:lmlmt L
iiateg of (e trust. Now Sei Aimit Konsar Mighua, Chmmnmunlnw . _
dislre W cotitinue the trust sith e vt irisiees, = ol

And wherran both the Trustee decidal to brimg: some «
iperationalization so as to avoid in Iulmw ;
parst and has brought ont the necessicy amerdmn! of
sEFLRre. 3

WHEREAS the Cliairmari-cumn-Wanigini |t of o

wariou types of Tnfirmmton Tehmology :'11;,; eeliie
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AND WHEREAS the Chairman-can-Man g Uesfee OF thie Trustoon thisdny tronstar s
[534ENs A cash-sum of |'!.‘-. II'_I-I."_I:'L H-'.e_.: s thourand oy bl the T Eilsss i ek thie =wmag in
Trust for the use and benefits of ile"Tru

AR WHEREAS the said Trisees: [ave copzented 10 st as the first Tristess of (e naiid Tiwsl
el the purties herein are desitons of feeonding the purposes, objoots and uses of the Troses 4
also the terms imil eonditions of the=iid Thust
LA
3
w—

NIWTHIS DEED OF TRUST WITNESSTH A% FOLLOAYS:.
L ISTERPRETATION:. 'l this deed e tollwiing  expressiome shall have 1 Fo e g
mEnnines, namely;-

A STHIS TRUST™ shall miean "Cirissa Millenmium Fduestion  Trase™ he chdciable iras

CEis I'll.[.tlLd |.1"| s cerd a5 |'||:"|'|;"||'|-':|1'|'L'-|' e I.||..I:E :,I|||| r|||'|. ety :'|||'||"| |_'I ||||r TI'".'.' SAE q
EHETHIS TRUSTEES™ =hill metn the i Trhsies Hepini pdeed I the  Oress Mt el i ‘:*-._q
Education Trparand the sicodssons) in aifiee, additionz) or Mew Trustes s appiired porsunniio

the provisians hereol

ErFIHE TRUST PROFERTY" shall mean l'.J:
| The said sum of R 1000,00 (Rupees One thousand onlyy, ?

il Al further stims of money, investments and ofligl priogertien, aolwding, sy mwvalile iy
imapvahle: Swhich may hercaafier be paid, rransferned or donatwl te,or otherise vested in the -
Irasiees-or 0 08 (0 be bnder their contral fin the pliose of eatrying owt the said ehatitalde

PURIESOS, by oy person(sl, whomsoever o which mav m e e iereinaiee in ey otbed

ITHRCT 1 QCerue 10 s (he corpos of the Trul ety

ik All such accumulation ol income s the hereinafier disected 10 be: hield as-additions w the
corpuan o the Trust proparty
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Al moneys barrowed by the Trmtees for e pus et 0f or b (e sdmindstrtiong ol thé ass

Al p
VP moneys, Investeiis amd other propenties from e 1 tme representing itk S of

maneys, ahditions, pooittiulition wnd any part s Mool

1. Arid aity meney recesved by the truststowarnds interest, roe gad ofler incotie

2. NAME AND PRINCIPAL OFFICE:

a) The namgaf the Trist shall be “Orissa Millenuiwm Education Trus1™ (OMET)

B The Princtpal Offiee of the Truss shall be situnted at Phot Mo 328770 Chakelshnt, 1.5
Manceswir, Bhulsnesvwar, Bise Khaedn 751000

3 AIMS & OBIECTVIES:
1t shall be a charitable, liszracy and Scaentific Society aving o its obeet ibteralia=

z) o eatend various types of lechnical educshon specifizally in Geld oF Infororation Tedhnalgy
(T3 o any-other technzeal engiieering, mansgeren) silgects, medival sovencen; fospitals, nchiond
1id mess educubon fouriim in arder to provide 2 =oond educalion avsivm: within the vonhan
mass by opeigTimiiny and operating educinpn] dusin letis under diferent nomes: ot Aifferent
[cations of Hdr oumtry

by Te g;ury out: research and: development in 1l Gl al 1T anl Gilie: diyciplime u|.,-n_|:i|:|.1..,-.j
e, T

£) To andarbake o tis-onn and © o an attilistion 7 sollnbosition with other educational il
researeh instimtion or dniversity or any olber grganization, édecation, friiig and rasearch or
the pramuotion and development of 1 I:Lhmll.l

¢] To orgarieg.dlasses for Tmipartieg |1 education’ wngd walmbg  munagément. medical, school
and paass pdodation Ir.u|r|ir|.‘; and 1o halid gnd conduct examinpins ar Testn ol Try e ' e
in ﬂiﬁ'll.!ﬁi_.ln i collabsrstioh with other Lngsuthne in such mner a6 iy big coldered
nee ard o oward ceniflicates, diplomes cic

& T1.'r ipe, fold and comdugt mestings, |roup discuanions, lestures, spopchas, wrh:lmn'
rescareh pru]:m. semiman, conferdiens. shaly progmes 1o the pusposs of exchuige o
dinsemiziation of information e iens i subiegts of ineres)
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T edtablivh, maintain and develop libodes, weading rooms, and publishing section of
sublicamion of badika, joderrmls; magasines, biwikiets €10,
21 Toundertake and offer iridanes in the matier of project dovidopment and software, packuge
Wi To enter inte any armngement with ny Government, University, Musticipal or  Local
s utharity o gtherwine thal may Be fondocive o e pldects of e Trost
]
| Totilize the funds of the Trust or the purpoie of réitiztion al the wims and objectives of e

[ rueit

1. THF OBJECT INCIDENTAL TO THE MAIN ORIECTS ARE:
2} To pursue Educational, ;gk.n-ﬂ'a.L Technical, Scientific. Social and Charituble agEvities all
{ireir branches. :

b To ecucaie i fmpart training
management, gecaunting. scientific, vocati
medical, etmpaler by creating educational centres,

coopapgtion fram Government. ar privae ogiisatfons o

=ducation in the sociefy,
s fesang the people of the sites, abow the

o) The conduct semingns Snd (D creule wiretes
apportunities availsbfe in the emetging fields and o advise thei 10 geail af the same,

d) To mwuh'ﬁnuu and up o dule informuition fo the people on relevan! matiers which will
cahinns Shieir invotvement (i the sogio-eennilc rid civil itivities.
¢} To nccept and recelve subsiriptins, fiess, gafte. domtians fn ash o kind provided that the

:u:?ﬂitinm. i anry, attached thetetn e not lnconasiond weith thiobject of the trusL
{1 Toscoept as gift, purchase take o fease, hive, vanstrvot o malniain of athierwise Sopise 4
movable or fmmivable property, rights and pivileges on such norms amf pnditions a5 ki sl lie
inconsistent with the oljects of the Trusl,

: Cont. g 6

to the poople of different sectioas of fhe. soclery in
cavil industrial, mechanicnl, elecirical, electronics
gemimtisg contren, institution anll e by
Ulpiversitles ond to peamote generl
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it Tt Borrow, riiks oF SSCure paymenl of uny mooey on sucl e end conditions as may "'E;
b Ugemed fit and proper provided they are nol conakste with the objetts of theLris )
18] o provide sclwlarship, prizes, medals ond ir uther gieds conseeied  wid he -'_:
exaiminat o Sompisitions held by the Trus r,
£ NUMBER OF TRESTEES: 3
Ihetatnl mumber of Trustees o8 uny Uime. shall not be bes tan two de mose than Ten. All th "-_-':
iriistest whall be nominned by the Charman-cun-Sanaging Timtes of the Trist only ==
i FIRST TRUSTEES: \
e
1. S Amit Kumor Mishes, Chidronns cann Miraiaging Trisee.
2, Mru Lipika Devangan, Frsted v
3 S Bichitranmndy bonra, Traesies

=, FHAIMMAN-CUM-MANAGING TRUSTEE:

St At Koumar Mislr will be the Chbimar-cum-SMesaging Tree

_Fl:l;j e Ol & f.l pl.'r"!

GDGo

of the Trust ]
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B VACANCY IN THE OFICE OF CHAIRMAN-CUM-MANAGING TRUSTELE;

!
in the event of there snsing any vacancy i the oifice of the Charman-com Maosaging Trustee of =
the Trust, such yocaney shall be Tilled In by b fromedime lepsl hotr 30 hald the pTREon =
Choairman-gn=Mamreing Trosiee has the shsolute poser to resign from iy position-and appoing _.E.':
i g b T i prositlon Trhom. ihe trussess ol e Trsl, =
4, POWERS OF THE CHATRMAN-CUM-MANAGING TRUSTEE: r_l!
d

Subqect toovernll supenimtendence of the [oeard of Trmtees, the Chetnmsn ciin . Maraaing
Prusiee slall have the powers o munage and wdisiisker the Trost constituled under these presents
and KAl be emtitled 10 exercise fuch powers nd authorities is are vested in him from time o
pme by the Charrmascom-Aanagime Trstee only

0, YACATION OF OFFICE BY TRUSTEES :

The o lee ool thie Trosiee slull e \'“L‘Ht{:l‘l:'

=5
p
iy -
oI 1 o she dies or betomes unsound mind ‘ 2

(Wil he or she files.a petition or being adiodicated a5 an insalvent or adjddged m an
irsobvent o B he o she compounds vl cred o

(e I hear shie resigns the office of the frobas by motiee in writing under firs or Dier hand, leit
wrthe Prnélpal office of the Trist

'1r..!1 I without the consent of the trastecs he or she remuins shsent from meetings of

i the trigstees for fhiree eomsecative mectings, the Clsiman-cum-Managing Tristes s J,
hais the power (o withd raw the trsiceship. : E-ﬁ
- . o = 1,
i (eIl mamination of any tuske is withdeni by L'hqunl-.lm--:qu*?'-‘lumtwni Trsted ;

,Pﬂ.ﬁ_i'ﬂﬂhﬂm M
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P TALLING RO Y ATTAMNCIES U T O0F O O TS S

Any pew lrustes can be idocted by the Claimman-com-Managmg Trastoe anly

1L RECTIPNIENT OF EXPENSES:

The Trustiees gl man D et itlend tomsoerve woy wilary ar Other oomamersiaoni fod iheir services Bl
chisll be entited 1o be necoped oot of e Tl papety of weaie lesenl, all olib ol pockid
en i actunlly incuered by e pespeitively in pecfornani et dities ms T roklises inclikting
all rafisondble el oml athie eRpEnde el b attdmiing meclings ol the Trovless o
Pincebrred R coanse b swith el carryinge ol tae oot of (e F st

11, MEETINGS:

o

Thes ChalemmsieeimAanmpog trustie sl manmict then' Wisiiess o eehings which

shall bedamvizned ram tomie o e oiod swhen secesaey and ik decided Iy imajirtty of
the Trmiless i cise of wrysney aly bisimes <ol e trsviactind by aowentlen efmular o be
taaniad Ly wer ot 1w Histance il e Muaghing Towmve oo elrvulaled artinig e Trustees
fist peoonding the option i wilting as io the matters undis conudoration

Al meetings dhall be chawed by the Chavas com-Monaging Trimee e in the thienee

dl i, Trustee sentor mosd b designation amongst theme present The Chadnman-com-
Busaghig Teusn ol Hhe mceting il ko hove o cunthnyl vote.

A mmeetings of e Veustees for the thne beibg i whieh & quonm i I'WNH ! Mok
uthieawie expresaly provided by these prisats e comgedent, inﬂm[ g *15' iy :
riajority of the Trmdees nmmﬁ*ﬂnnmlh;nﬂ huhmm - It

weuted i the Trasties under these prosnts

I ey L L'llnlrlmrl-ﬂﬂ'ﬂnmm hwh -..\f
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14, A0y decision on opetion. o fortherance of oblectives of the trust can be done by the
Chigrman=gumesManaging Trstee of the Teust

154N resoluions and procesdings of any meeting of e chairman cum maaging trastee and
wthier trustees petx done in pursusince of it be as valid as (7 every such person fus o have bedn
duly appointed and was fit enoligh to be a frusties, everl I # B discovered afterwands that theee
witd soine defect in the appointment of dmy of the Treitees or persoms sching as such or that the
Trustess or persans aoting i sueh or that “1:‘_5 or any of Hiem wiere not qualified or disgualificd i
the Trasees or had vicited office.

16 POWER OF CHAIRMAN-CUM-MANAGING TRUSTEF
ta) T MARKE INVESTMENTS:

Al wopeys forming part of the Trust peaperty soid aviilable for invesumant shall be invested b or
wpan Eny of the securities anhorized by law for investment of Trust propesty

b TOACCEFT DONATION:

g FPower in his diseretion Lo mecepl upin such lerms m e inay think fi any gifts, donatlons,

contributions from any privite of publie trast. institution, cm& flrm, mﬂmﬂmﬂm o
persony whomseever whether such gifis, donations or contributions ﬁrmmﬁﬁ'ﬂ# ather
property movable o immasable.

ie ) PROVIDED ALWAYS THAT |hn~ Jerthi upoa whl:h;ummqm i cantri
ummtmllminwtﬁwh A sLER W 6 thee Al ol phes
and shall only be far the py heancemnt af th ot i
mﬁmn.mh*uﬂhd
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(€] TO DEAL WITH PROPERTIES :

b Tecletamny ||il||ll:l'|-'|:tl:l-|l:'.' PrOpEIEY Fariiie part ol s propeety fram meith 6y mosdd e from
YeAr 1o year or tor any periad or in perpetuity asd o sell, exchanges and pieelise Dnnuvishie
propertics upan such erms and conditions s he may in Die discretion. sk G freom thne o

' time. g
j

N

=

i Ter keep the movable and immovable propertics forming part of the Trimt Property i ood
r fully | y et S _ e % -
i oondition and ¥ ngured and dn his discrdtion o omeke miy addition, alterasion ang
improvement jo the immovable pripenys forming port of the Trust Property and to develop
the snte from fime to tinwe b such maoner as e I bis discretion deem it and proper.

i, To sell or otherwise. dispose of Ay part of the Trust property en such conditiong and Lipir
stich terms a3 {he Chalrmen-cum-Manuging Trustis: in his discrethm ik leem Tk andd o
o the porpese of this Trists;

v¥. To reteive propety by demisy w baqueath and othierwise acquire and holid poy propery
movable o immeable whatsocver of wherestever siuted o8 theyshatl in their atsolire
disgretion decmn i,

v, To accept iy property whelles movable or Immosable Befing thie tine o which e

¥ e e or prvable
v Tarszenne, holel dmprosd, selly Jenst comiey mivd dispde off oy properess shdl o e ine the ; .
righis, powers anid pristlepes of ownership. b
vil. The Trostees shall' manage all the peoperties-or e Trost prodemtly and econamical ly
; L
T E
L}
’ Cawl g1
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Lt s disexetion 10 barow ralse money by way of loans or deposits by private or public appeat
AT T BT L TR T permiticd I:'q- low 1o issue proisLopy | foles, debepdues, bonds, of My e
ohligations oF sefurities upon such termm and comditiomi an the Charmaregum- Mimarine Troslee
shall in his discretion deem Tit and proper from time 10 time and W marizige the whinle off g
part of the Trust: property as securty or the repmyment of the loans barrowed Tor the purposes of
] i Trust:

5]
[y TO DEALWITH TRUST PROPERTY: e E .

For o bonaflde  reason, to spportion the Trust property ard to comproming o compotnd all
action, suils or other proceedings. and all ditferences and demands and refer any suh difference -t
or demand 16 arbiteation and 1o adjust, setile and approve all aocounts relifing o e Trasd _J_
property and o execute releases and all documents teventary by the premises misd 1o da il otker
things relsting thereio respeciely as Tuily as if they were sbsohitely entiiled o the Trus
property, and withotd betng snsserable ar fhi loss oecasimd ihereby ?

(g TO APPLY TRUST FUNDBS THROUGH OTHER CHAHITARLE TRUSTS OR
INSTITUTIONS:

Instead of themselves spending oy sam or amy porposes authorized by these provenis or by e
or by statute the Trostees, with sufficienl reasong, miy pay any swn of such porpise o oi

'. chirifable” Educatibnal or ‘Beligyons Trust or [nstuiulion withoor  belng Bl o see- 1o the
application thereof
| PROVIDED THAT every contribution by the Charrman-cine-Muanoging Trosee o Bny othey

Trust, Society, or Institution, havidg i s objeot all or any of the objects specificd-in clause 3
herenabove shall be trated aad déemed (o he in Torbersnce mmd achievemient ol (e Gbjecis OF
the TrHis

i}y T MANAGE TRUST AFATRS:

The affiirs of the Trast shall be mansged by the Chairnan Cum Managing Trustee who shail
i ¢ determine the purposes, being Chigritable purposes within the objects df the Trost ms berelnbelone
declured, of which and the manner b which e Trmt property. shatl e applizd and thise
 déeiriony 1Y 10 aoy such application of the Teud shall b Gnal and conelusive and’ net open 10
' guestion by sny person o body.

i ot T 12
i y 2 .+- 3 e
i .PMHH:-H-\.L e e ._
5 - &0 Grankd waN
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(i) T APPOINT AND EMPLOY SFPCRET ARY AR OTHER OFFICERS:

Ehse Chalrmmn cum Wamaging Tomee shall ot e bumd i any ense o aei Pl by b shi Lj
be-at full liberty 1o sppoing peisanis 1o be the; SCCUIry andine Secretaries it vty e Encct 2
sther peoper officers, Workess, sty ot elther on Permany butds o comracna] hisis e nssist et
themn in the admimistrai i
business of whatever nature required 16 be die in purstiance. of the aivs and abjects of the Truss ~
heréinbefore declared ineluding the receipt and payment of maney and spplication ‘of - the Trug 5.5
Property. Any such appointments may be e for sueh torms and at such salarles o
FEMUtERAON 85 may be armeped mutually, Chaimin-cum araglng Teustee shid] wor | =
responsible for the defaul of any such secrerisy, afficer. WOrker, Aperit 1e ve ary, s Becationed "‘-T
by it s |ver BRpOTHiment. "

i)

W oand day W diy mosngement of tha Trust and o trsmdact all or By

TOMARKERULES AND RECULAT [akhess

uititled t6 make, ainicnd or resein g wies und Hegulations or the management af the
pouatand all mattces concening the Trust and the Trust property and iheir FAnERe e
eluding the eonduct of the mestings af (he Trost and the Trust property and e
management including theeonduct ol ih

emeeungs of the Trudees,
[k} TOENGAGE FRO FESSIINALS:

Eatitled at their. discretion 1 emplay o tewain feafesiinaly o depumtion from  aher
Urganizastions ke 11 prolessionnl. Chateied Aceoumiants, Kngingers, Sailicitors, AdVtedles o
Legal Audvistirs, Medial Prociitivaseps, Valuery, Acrioulburisia, Feoumamies and fthers at iy giice
oe plocey OF they way shink NICRESSIR OF Cimving oul 1 b oerg OF the Trind or te mansgénen;
Usereal und, if snd wiien thiy shall ik . 10 ey Sl 1 iy ey

ey Wk

 Mfpermtad: st gn
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i1 TOGIVE YALID DISCHARGE:

The receipt in writing of the {"h:tirmnnra:uul--".turugin_: lrustee on belulf of the Trust ot s
tmerest, dividend or income or ANy deed paper, wiiling, docuimenis. o ather moneys wnd gffects
Pagable or deliverable by the s shall be sufficiont and effecual discharge for the same
respectivély ar for so much thereof respectively o5 in such receipts shall be expressed op
rcknowledped 1o be or huve been received and the Persaavs 10 whon ar in whose fivo the snenie
shall be given, his, her or thelr hrir, exvecuton o adminisrators shall ‘mat afterwards he |
atherwise obliged or convened 1o see 1o the. application of the moneys. propery and offecs
therein meationed and acknowledged 10 the received or be answerable or ecountable of the lnss,
imnrsnplication or noa-application thereat

{im ) FOWER TO AFPOINT COM MITTEE:

I the administration ane management of the Trus and Teust affsin
Irustee shiall be entitled 1o appoint such Commites’s of perions who may be other than Frusloes
to guide and sdviss the Trust as the case may be or for iy other purpose whatsoeyver

(11} BOWER TO APFPOINT GOVERNING BODY:

The Charman-cum-Managing Trustee is free 1o appoint the Governing Body of each of the
technical institutes ina formal meeting drawing up the minutes of the said meating and recording
the samé as & part of Trust record. It is mandatary thu apy one of the Trusices shull be (e
Chairperson/Presitdent of jhe Goveming Body, Thare will be a full time Fiocufive Direstor /
Secretary of the concered institute wha will be looking after the duy-to-duy aetivity wd whe
will be emploved an salary af the sole decigion of the Frustess. The Governing Body of ech
institue shall have @t leist theee and at most 1ve members ather than the Chatimersion and the
Director. All these meimbers will he persons af repuie having proven excellence in' thelr
respective fields. The members will hold office for 1 period of three Momrs and will be appaimid
by the Chainman.cum-Managing Trustee on termm amdl ooditions decidied by the Chuinmit-curm-
Managing Trustee Thoy may olfer themselves o reappemtment and can b renppoiiind 51 the
dlkeretion uf (he Chairman-com-Managing Trustee Uitherwise, (e Chafrman-comshynke i
Trustée will be free 10 appalnt few member. '

e Chairman cuim Manaping

£ MALAGCH
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i) OTHER FOWERS OF CHATRMANCUM-MANAGTNG TIRUSTEE:

I Tﬂ 'il"l'ul"iliﬁ, ﬁ[:lp{‘lin'i_ EnEEe suitnble PEEFRQN d5 Pk, DLW oM, S it wiiose Bervises e
deemed beneficial for the Trust, on hooorary hasgis or oo costracius) paymeng af fixed sim os Iy
be decided on case 10 case and from time 10 Bive O such matiees. declsions of the of Ihr.
Chairman-cum=Aanaging Trostee shall be follosed,

n. To empower the trustees ar any other person o perferm al] or any of the powers of the Tiust
end o sigi contracts, documents, ete, oF and on behalf of the Trust

ui. Toenter into, make, perform and carey out contracts of every kind wod for any bawful purposes
with amy person, association, cempany, or body, whether public or privane

: v, Vo pay o albow any debt or claims on any evidence which they may think sofficient.

v, To negepl any Lump-ens"ahm, or &ny !EEI_II!'II_'-. mevaisle or pnpiosible, e any debit o winy
progerty due 1o or claimed by the Trust:

vi. Tonllow tny e fir payment of any deb

A

vil. Tocompromise, compound, shandon, suburit 1n arbitradion or otherwise settlement any deba.
sccount, ¢laim or thing relating 1o the Trust, Trustees shall no be Ueble for thelr pits done in
guiad falth in this regard and shall nit be liable or any loss to the Trst thereby occurring.

B

viii. Toenter into uny indermmiy in Bavoar of sy formies rustee o any other peron i respei of
any lability of any nature pavable in respect of tie Trust or otherwise: [ chnnection with this
fetifement and 10 charge of deposit the whole o any part of the propery of' the Trust o5 security
arsuch indemiity o such manner in ol tespects an they shall think it

& Yo appoion Governing Body of each of the technicall Educstional jiiaitable
orpanipationfinatitues woder Orisss Milletnium Education Trost,

; ‘Pulmw.hliﬂ ﬂ-ﬂ”{' ' .u:lfrl ey,
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17, TRUSTEES' PFOWER:

8] PFOWER OF ACCUMULATION,

Power to secumilate or 4 period as may be permissible in low the whole or iny part 0T the corpus

of the Trost The trustees may In their discretion as think it invest the same and the resulting

income thersaf in any of the nvestments authorized by law including in particular the provigions =
of Section 11 and other provisions of the [ncome Tax Acl 1961, or any replacement, ru. ﬂ
enactment or madification theréef far investmants or the time being representing the sume, shall

be held or the purposés of thes Trust and the powers and provisions as ane ander his Preed
apphicable to the corpas of the Trust propeny shall also apply 1o the same and treated as ane fund _{.J'

Provided that, the Trustees shall he ot liberty to apply the whole or amy pantyfs of such
accumulntions at any fime as if the same hod been indome of the Trust propenty arising in the year

1 in which the same shall be applied.
() TOMAKE DONATIONS : %

Power 1o make gifts, donations ar contributions to any Trust, Publie Fund or Institition st up ar
charitable parposcs which have similar objects as this Trus
() TOOPEN AND OPERATE BANK ACCOUNTS:

To open and muntain in the name of the Trust sy type of Bank Aceownts wilh any matioialized
Bank or Seheduled Banks a3 they shall ko tme to time decide and all moneys shall be paid in
| susk: dceoutits in such manner us the Trustées may decide or 1o authorize others to operate such
x | . ; . '\
MANAGER
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I% ADMIPNISTHATION OF THUST PEOPENTY

The Trast property shall be sdministered and managed 1n accordance with the provisions
cantamed it ihese presands and the Rules gnd ng-u[u_l_iu:.- widch may o Ume o e he [;{
framved by the Chairman-cuni-Managing Troster berounder 3

FROVIDER however thor such rules and regolstiony shall sot offend Acains the objects ad
purposes of these presems or be inconsisient tierew (ih

1% FRUST HECTHES,

i relution ot Trust shall remalin in the custndy ol such person's atd ot such placels as the
Ll rman-cum-Managing Trusiee may from dime W time determine

i~
-~=
N,
L P
)
All records, minute boaks, title deeds, securitien, secaunt books: vochers, papets and docurienis |
-

an I ERINITY ; ...:[
.

The £ hasrmon-comsManaping Trustee shall be indemaifiod out wl the axsets of the Trost Le. Trust

privperty from and against all suits, proceedings, cost charess, losses, damage nod expenses wiich

they. ar any of them shall or may fneur or sustiin by reasonds of wryy act dome or commited i or i
aboul the executiom of the duty in el respective offices, except such of them o they shall or

may Wicur or sustain by of through their own willfiel neglect or defaul revpectively and mo such }
Trustee shull be snswerahle or the acts, roceipts, vepleet or defaulis of any wther Tristee or for T
selvency or honesty of any member or othes personss with whom amy ahimess o effects
helonging to the Trust may be lodged or deposited or sale custoddy or Jor insufficiency or any

security upon which any money of the Trust shall be invested o fary other Toss of damage die 1o
any such couse as aloresald or which ray result from the execution oof thig Gffied unless the sane
shall Fappen through the willful meglect or defiuult of sucli Trusles,

2k ACTION TAKEN IN GUOD FANTH:

The Chalanae-cum-Managing Trustee shall not be liable for any loks o the T [apery or
Frust premeses arising by reason of any investment made in good. foith of jor thé neghvence o
{mud of any agent emplayed by their althoigh the emplovavent of such aer was nof stnotly
Tgeessary or expedient or by reason of any mistake or omission misdde i o St by any trastee

" [ any other matter o thing except that o Trwsee shall be lable ar willtil und wdividy
fraud ar wroug doirig on his cwn pari.
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Al FrsaNCIAL YEAHR: o
The finsrcial yesr of the Tret sholl be rechaned TR ypril ench vear tn F1° March of the e
ful Iowing yers :,
—
i3 ATCDENTS AN ALTEIT: ::"‘
sccounts of i Truso-shall be oudsted by @ quslified Audnor antigally. The Choimsan=cas- Al
Vinnaging Trustés will hve gecess (o the sceoags o the Trust and ean Sanse spacin auckie of 1he e
accounts i required at any point of nme J
i
B4 LEGAL ALTITRN: =
Feust mav e or be swed inthe mme of the Charrman-com-Managing Trestee ol te Truss ? "1,|
S,
i POAVER T AKIEN TN .
(1 15 HERERY EXPRESSLY AGREED ARD BECLATEDR e the Chatrimatepomsilonee ne T rusies
i1

shail have (he power in thot behall o athier, &mend, Wodily or termmeiaie 4ny ol the objecis wnd
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